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MEPIEXOMENA

AnAwOEIG peAwV Tou AloIKNTIKOU ZupBouAiou

'EkBeon Alaxeipiong Tou AloiknTikoU SUpBouAiou €ni Twv ETroinv OIKOVOUIKWV
KaTaoTdoewv TngG Xpnong 2016

‘EkBeon EAéyxou AveedpTtnTou OpkwTou EAeykTH AOYIOTA

KaTtaoTaon XpnpaToolkovouikng ©@€ong Tng 31ng AskepBpiou 2016 kai Tng 31ng
AekepBpiou 2015

KataoTaon AnoTteAeopatwv yia Tn xpnon 1/1-31/12/2016 kai T xprion
1/1-31/12/2015

KaTtdoTaon ZuvoAikoU Eicodnuatoc yia Tn xprion 1/1 - 31/12/2016 kai T
xpnon 1/1 — 31/12/2015

KataoTtaon MetaBoAwv Idiwv KeaAaiwv yia Tn xprion 1/1 -31/12/2016 kai Tn xpnon
1/1 -31/12/2015

KataoTaon Tapeiakwv Powv yia Tn xpnon 1/1 -31/12/2016 kai Tn

xpron 1/1 — 31/12/2015

2nUeIwoel eni Twv Olkovopikwv KaTtaoTaoewv

AladikTuakog TONOG avapTnong Tng Etnoiag Oikovouikng ‘EkBeong

INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016
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AnAwoeig peA@vV Tou AloiknTikoU ZupBouliou
(oupewva pe To apbpo 4 nap. 2 Tou N. 3556/ 2007)

O1 KaTwOI unoyeypappevol
1. Adgvn AvaoTaagiou ®oupAry, Mpoedpoc Tou AloiknTiIKoU ZUpBoUAiou
2. Anda ZTuliavou ®oupAr), AvTinpdedpoc Tou AIOIKNTIKOU ZUPBOUAioU

3. NikdAaog dwTiou Xappavtac, AlcubBuvwv ZUPBOUAOG

AHAQNOYME OTI

€€ 00wV yvwpiloupE:

a. O Okovopikég KataoTdoeig xpriong and 1/1 - 31/12/2016 Tng ETaipeiag, nou katapTioTnkav
oUppwva pe Ta 1oxUovra Aigbvr) MpoTuna XpnuaToolikoVoMIKNAG Avagopdc, Onwc auTd £Xouv
uloBeTnBei and Tnv Eupwnaikn 'Evwon, aneikoviouv katd Tporno aAnbry Ta OToIxEia Tou
EVEPYNTIKOU Kal Tou naenTikoU, Tnv kaBapr) B€on kai Ta anoteAéopara xprnong Tng INTERSPORT
ATHLETICS ANQNYMH EMIMOPIKH ETAIPEIA.

B. H Emioia ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou, aneikovilel kata Tpono aAnén Tnv
£EENEN, TIC eMBOOEIC Kal TN Béon Tne INTERSPORT ATHLETICS ANQNYMH EMIMOPIKH ETAIPEIA
OUMNEPIAQUBAVOUEVNG TNG MEPIYPAPNC TWV KUPIOTEPWY KIVOUVWY Kal aBeBaloTATwy nou
avTigeTwnifouy.

Mapouai, 10 MapTiou 2017

H Mpoedpog Tou A.Z. H AvTinpdedpog Tou A.Z. O AieuBUvav ZUPBoUAOG

Aagvn Av. doupAn Anda =T. doupAn NikoAaog dwT. Xapuavrag

INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016
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‘EkOgon Alaxeipioemg Tou AloiknTikoU ZupBouliou TnG ETaipeiag
INTERSPORT ATHLETICS A.E.E ANQNYMH EMINOPIKH ETAIPIA
eni Tov ETNo10V O1kovopik®v KaraoTaoewv
NG Xpnoewe 2016 (1/1/2016 - 31/12/2016)

(oUpgewva pe 1o N. 3556/ 2007)

Mpog Tnv TakTikn Mevikn ZuvéAeuon Twv MeTOXWV Tou £TOUG 2017

Kupieg kar Kupior MeToxol,

SUppwva pe To apBpo 43a Tou K.N. 2190/1920 kar To KataoTaTikod TnG ETaipeiac, oac unoBahoupe
yla £yKpIon TIC OIKOVOMIKEG KATAoTAoEIG TNG Xxpnong 1/1 — 31/12/2016 Tng Etaipeiag INTERSPORT
ATHLETICS A.E.E ANQNYMH EMMOPIKH ETAIPEIA (oo €£A¢ ETaipeia).

1. H Etaipeia — KAadog ApaoTnpioTnTag
O «kUplog okondg Tng ETaipeiag sival n eunopia (xovOpikr kai Alavikn), €ioaywyn Kal egaywyn,
KATAoKEUN Kal ENEEEpyacia Navrog TUMOU Kal PUOEWC, 0wV evOUCEWC Kal UNodnoswe, kabwg Kal

navTog €idoug abAnTikou e€onAiopol. H ETaipeia sival aueoa Buyatpikr) Tng ETaipeiac FOURLIS A.E.

>YMMETOXQN n onoia katexel nooooTd 100% Tou PETOXIKOU TNG KEpaAdiou.

H ETaipeia OUPPETEXEI QUEDA OTIC NAPAKATW ETAIPEIEG:

INTERSPORT ATHLETICS (CYPRUS) LTD pe kartaotatikry €dpa ortnv Klinpo, otnv onoia n

ETaipeia ouppeTEXEl e NoogooTo 100% &ni TOU PETOXIKOU TNG KEPAAaiou.

e GENCO BULGARIA EOOD pe kartaoTatikn €0pa otnv Boulyapia oTtnv onoia n Etaipeia
OUMMETEXEN e N0g0aTO 100% €eni TOU PETOXIKOU TNG KEPAAQiou.

o  INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET A.S. e kataoTariki €dpa atnv Toupkia

oTnv onoia n ETaipeia ouppeTEXEl Pe NoooaTo 100% eni Tou PETOXIKOU TNG KEpaAaiou.

e GENCO TRADE SRL pe kataoTaTikny €dpa otn Poupavia otnv onoia n ETaipsia OUPPETEXEl WE
nooooTd 98,43% €eni TOU PETOXIKOU TNC KEPAAQiou Kal To undAoino nooooTo 1,57% CGUMUETEXE
n UNTpIkn €Taipeia FOURLIS A.E. Y>YMMETOXQN.

Ol napanavw €£TAIPEIEC €VOMOIOUVTAl OTIC EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIC TNG MNTPIKAG
Etaipeiac FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN e Tn péBodo TnG MApoug evonoinong Kai

avaptwvTal oTnv IotoogAida (http://www.fourlis.gr).

2. AnoteAéopara ETaipeiag

(Ta noaoa eival og XINIAdEC EUPW EKTOC Kal €av ava@EPETal dIapOPETIKA)

O1 nwANoeIG Tou kAGdou Aiavikng abAnTikav eidwv (Kataotruata INTERSPORT & TAF) otnv EAAada
yla 1o €10¢ 2016 aviA@av o nood € 90,8 ek. (2015: nood € 83,8 ek.) kal To EBITDA épBace o€
noao € 9,2 ek. (2015: nogod €8,3 k.). Ta képdn Npo Popwv avirbav os noado € 5,3 k. EvavTi nogou
€ 4,0 ek. 10 2015.

INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016



¥ INTERSPORT

Mapa TIG DUOHEVEIC OUVBNKEG MOU EMIKPATNOAV aTnV EAANVIKY ayopd Kai T ouvexI{OUEV OIKOVOUIKN
aBeBaioTnTa, n ETaipeia kEPOIOE onuUAvTIKa Pepidia oTov KAGdo nou dpacTnplonolsiTal TOOo OTnV
EMGda 600 kai oto EwTepIkO. Kata Tn xpnon Tou 2016 n ETaipeia npoxwpnos aTnv uAonoinon Twv
ENEVOUTIKWV TNG oxedinv NpoaBéTovTac aTo BikTuo TN oTnv EAAGda Tpia (3) véa Kataotnuara: €va
kataotnua INTERSPORT oTo HpakAsio Kpitne Tnv 26/4/2016, €va (1) véo kataotnua TAF otnv
Aapioa Tnv 8/4/2016 kai éva (1) veo kataoTnua TAF otnv Ay. NMapaokeun ATTIKAG TNV 6/12/2016.

Eniong, péow BuyaTpikwv npooTtednkav, Tpia (3) véa kataortnpata INTERSPORT otn Poupavia,
Timishoara Tnv 31/3/2016, ParkLake Tnv 31/8/2016 kai Piatra Neamt Tnv 1/12/2016, €va (1) véo
kataotnua ortnv Toupkia, Adava Tnv 5/8/2016 kai dUo (2) véa katacTnuata otn BouAyapia
Mnoupykac Tnv 19/8/2016 kai Stara Zagora Tnv 19/8/2016. Zfuepa, AsitoupyoUv ouvOAIKG oapavTa
oxTw (48) Kataotripatra INTERSPORT oTnv EAMGda. Zuvolikd, péow Twv BuyaTpik®wv Tng, n ETaipeia
€xel avanTu&el dikTuo e€nvTa névre (65) Kataotnuatwv INTERSPORT o010 eEwTEPIKO PE TPIAVTA €va
(31) Kataotnuata otn Poupavia (péow Tng Buyatpikng Tng GENCO TRADE SRL), €ikoar Tpia (23)
KataotApata otnv Toupkia (péow Tng Buyatpikic TnG INTERSPORT ATLETIK MAGAZACILIK VE DIS
TICARET A.S.), enta (7) KataotApaTa otn Boulyapia (pé€ow Tng BuyaTpiknc Tng GENCO BULGARIA
EOOD) kai Téooepa (4) Kartaomiuata otnv Konpo (péow Tng Ouyatpikng Tng INTERSPORT
ATHLETICS (CYPRUS) LTD). e ouveéxela Tng avaAnwng dikaiwudtwv franchise yia Tnv avanTuén
kataoTnuaTtwv The Athlete’s Foot nou £yive To 2014, onuepa Asiroupyolv oxTw (8) KaTtaotnuara
The Athlete’s Foot otnv EAGda €& (6) (Meipaiag, Kngioia, FAugada, Mapouaoi, Adpioa kai Ayia
Mapaokeur)) kai dUo (2) ornv Toupkia Kal ouykekpipyéva otnv KwvoravTivounoAn (Metrocity
9/3/2015, Akbati 3/11/2015). Eniong, AsitoupyoUv o EAANGDa, Poupavia nAekTpovika KATaoTnuaTa
(e-shops) yia Tnv kaAUTepn €EunnpeTnon Twv katavaAwtwv. To B’ e&dunvo Tou 2015 &ekivnoe n
AerToupyia Tou véou kévTpou gpodiaaTikrc ahuaidag (logistics center) Tng ETaipeiag otnv EAAAda e

auTOMATOMOINKUEVA GUOTNHATA ANoBRKEUONG KAl EKTEAEONG NAPAYYEAIQV.

ZUVOAIKA, oTov kAGdo Alavikng aBAnTikav 10wV (Kataothuata INTERSPORT kal TAF), oe OAeg TIG
XWPEG , Ol NWANCEIC yia To €ToG 2016 avnABav os nood € 136,5 ek. (2015: noaod € 129,2 «k.). To
ouvohiko EBITDA Tou kAGdou kata Tn xprion 2016 £@6ace o nogd € 11,9 ek. (Noco €10,9 k. To

2015) evw, napouaiace kEpdn nNpo Popwv nogou € 2,3 ek. évavti nooou € 2,8 ek. To 2015.

>Tn OUVEXEIQ, NAPABETOUNE OUYKPITIKA OTOIXEId TWV anoTeAeopaTwv Tng ETaipeiag Tng xpnong 1/1 —
31/12/2016 pe Tnv avTioToixn xpron Tou 2015, ye oTOXO va avadeiEoupe TNV NPAyUaTik €IKOVA TNG

nopeiac Twv dpacTnploTATwV TNG ETaipeiac, onwe autr diagop@wdnke KaTd Tnv nepiodo avapopdac.

Mood og YIAGdEG EUp® 2016 2015 2016/ 2015

Mw\ioeIg 90.828 83.800 1,08
Kepdn npo Tokwv, popwv, anooBeoswv (EBITDA) 9.216 8.323 1,11
Képdn npo popwv 5.259 3.975 1,32

3. Baoikoi apiOHOSEIKTEG OIKOVOUIK®V KaTaoTaocewv ETalpeiag

INTERSPORT ATHLETICS A.E.E.
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3TNV evOTNTA QUTH €KOETOUNE BACIKOUC XPNHATOOIKOVOUIKOUC OEIKTEG MOU apOPOUV TNV OIKOVOUIKN
O1apBpwan kal Tnv anodoTikdTNTa TNnG ETaipeiac, olpgwva pe Ta oToixeia nou nepiAayBavovral aTnv

Etrioia Oikovopikn ‘EkBeon, yia T xpnon 2016 o€ oUykpion Pe TNV nponyoupevn xpnon 2015.

AcixTeg O1kovopiknG AIGpBpwong:

2016 2015
EUKAO(popopv EvepynTiko/ ZUvoho 33,05% 31,99%
VEPYNTIKOU
2uvolo 'Ynoxpswoswv/ 'Zuvo)\o Idiwv 55,94% 57,94%
KepaAaiov kar Ynoxpewoewv
2uvolo 'I5I(.0V Kz-:(pa)\alo')v/ ZuvoAo Idiwv 44,06% 42,06%
KepaAaiov kar Ynoxpewoewv
KUK)\O(pgpouv EvepynTiko/ BpaxunpoBeopeg 96,33% 96,79%
Ynoxpewaoeig
AcixTeg Anodoong kai AnodoTIKOTNTAG:
2016 2015
AnoTeAéopaTta ekUeTaMeuanG/ ZUvolo MwANCEWY 7,53% 7,45%
KEpdn npo opwv/ ZUvoho Idiwv Kepalaiwv 11,42% 9,41%

>NUEIWVOUKE OTI, TO oUvoho 1Biwv Kepalainv nou anodidovTal oToug WPeTdXouc TnG ETaipeiag Tnv
31/12/2016 avépxetal 0 nood e€upw 46,1 exatoppUpid, €vavtli Tou noooUu Twv gupw 42,2

EKATOPHUpIwV TNV 31/12/2015.
4. MNopeia epyacinv — ZNHAVTIKA YEYOVOTA

Tn xprion 1/1 — 31/12/2016 npayyatonoifénkav ol NapakaTw PETABOAEG HETOXIKOU KEPAATIOU OTIC
BuyaTpikég TnG ETaipeiac:

e GENCO BULGARIA EOOD: Auvayel TnG anogaong Tng Mevikng ZUVEAEUONG TWV HETOXWV TNG
Etaipeiac Tng 3/5/2016, npayupatonoindnke au&nan Tou PETOXIKOU KE@aAdiou katd To Nooo
Twv dU0 ekaTodpupinv eEakooiwv XINadwv AéBa (BGN 2.600.000,00), pe €kdoon 260.000
VEWV KOIVWV OVOPACTIKWV HETA WrPOU UETOXWV, OvouaoTIKNG a&iac déka AéBa (BGN 10,00)
N kale pia petoxn. H al&non Tou peTOXIKOU Kepalaiou kaAU@Onke €€ oAokAnpou and Tn
pEToxo INTERSPORT ATHLETICS ANQNYMH EMIMOPIKH ETAIPEIA, ot ekTéAeon TNnG ano
15/4/2016 andgaaong Tou AloiknTikoU SUMBOUAIOU TNG kal KaTaxwpnBnke oTa olKeia pnTpwa
eTaipeiov TNV 17/5/2016. MeTd Tnv Katd Ta avwTépw auvuinon, TO HETOXIKO KEPAAQIO
QVEPXETAl OE £VTEKA €KATOMMUPIA OKTAKOOIEC OydOVTA MEVTE XIANIGDEC €KATOV €BdOUNVTA
AéBa (BGN 11.885.170,00), diaipoUpevo OE €va ekaTOPHUPIO EKATOV OYOOVTA OKT® XIAIAOEG
NevTakooleC déka enTd (1.188.517) peTOXEG, ovodaoTIknG a&iag deka AéBa (BGN 10,00) n

6
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KGBe pia peTOXr, OAOOXEPWC KATABEBANUEVO.

e INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET A.S.: Auvapel Tng and 29/7/2016
anogaong TnG 'EktakTng Mevikng Zuvéleuonc Twv PJeTOXwV TnG ETaipeiag, npaypaTtonoindnke
auEnon Tou HETOXIKOU KEPAAQiou TNC KATA TO MOCO TWV TPIOV EKATOMHUPIOV TOUPKIKMV
ANpwv (TL 3.000.000,00), pe €kdoon €nTA ekATOPHUPIOV nevTakoainv XIAKidwv (7.500.000)
VEWV KOIVOV OVOUACTIK®V HETA WN@OU ETOXWV, OVOUACTIKAG a&iag oapdvra AenTwv Tng
TOUpKIKNAG Aipag (TL 0,40) n kaBe pia petoxn. H av&non Tou peToxikoU KepaAgiou, nou
KATaxwpiobnke OTO OIKEIO €PNOPIKO UNTPwo Tnv 13/8/2016, kaAUPONKe €€ oAokAripou and
Tn PETOXo INTERSPORT ATHLETICS A.E.E., o€ exTéAeon TnG ano 04/07/2016 andgacng Tou
AloiknTIKOU ZUpBoUAiou TnG. MeTa Tnv KaTd Ta avwTEPW AUENON, TO WETOXIKO KEPAAAIO
avépxetal nAéov ot oapdvta Tpia skaTodpupla €€akdoiec dwdeka XINAOEG E€MTAKOOIEC
TOUPKIKEG Aipeg (TL 43.612.700,00), diaIpOULEVO OE €KATOV €vvEA eKATOMHUPIA TPIAVTA Hid
XINadec enTakoole¢ nevrjvta  (109.031.750) OVOUAOCTIKEG METOXEC, OVOMAOTIKNAG a&iag
oapdvta AenTwv TNG TOoupkikNG Aipac (TL 0,40) &kdoTng METOXNG, OAOOXEPWC
KaTaBeBAnUEvo.

Mépav Twv avwTépw, dev NpaypaTonoindnkav aAAec HETABOAEC OTO PETOXIKO KepdaAalo TG ETaipeiag
Kal Twv BuyaTpikwy kata 1o 2016.

5. MAnpogopieg yia Tnv npoBAenopevn e€€AIEN TnG ETaipeiag

JUpQwva Pe Ta npoowpiva otoixeia Tng EAZTAT 6/3/2017 1o AENN gg 6poucg dykou, yia To 4° Tpiunvo
Tou 2016, napouciace peiwon katd 1,1% &vavti Tou avTioTolxou TpipnRvou Tou 2015. To yeyovog
auTtd odnyei oTnv ekTipnon OT To 2016 6a kAsiosl pe opiakd apvnTikO NpdoNUo yia TNV EANVIKNA
olkovopia. H unépBaocn oTo OTOXO TOU MpwToyevouc nAsovaoupatog (and 0,5% ot 2,0%) oTo
ONUOOCIOVOUIKO HETWMO Napd To yeyovog OTI €ival Pia KaAr EENIEN, dev gival and povn TnG Ikavr va

OnuIoupynoel BeTIKN QUVAMIKN Kal KaT’ enékTaon aiolddo&ec Nnpoodokiec yia To €Toc 2017.

Me Tnv ekTipnon OTI kal To £€1og 2017 otnv EAAGda To Aiavikd eundpio Ba napapeivel unod nieon,
AOYW TNG ouvexildpevng UYWNANG avepyiac kal popoAdynonc QUOIK®Y NPOCWNWV Kal EMIXEIPHOLWV
al\a kal Tng aduvayiag Tou TpaneikoU CUCTNAUATOG va NPooPEPEl KEPAAaia yia Tn dnuioupyia vEwv
enevoUoewV KaBwg niong kai anod To yeyovoc OTi Oev £xel eEaAeIPBEi 0 KivOUVOC va EXOUUE UNpPooTd

Mag €va véo KUkAO Ugeong, n Aloiknon Tng ETaipeiag oToxeuel:
a) otn diaTrpnon Kai auénon Tng kepdogopiag TnS aTnv onoia non éxel enioTpéwel and To 2015,

B) oTn ouvéxion auoTnpd enIAEYPEVWV €NEVOUCEWY, OTOV KAGDO TNG AIQVIKAG NWANONG abAnTIK®V
€10WV MOU UMNAPXOUV €NeVOUTIKEG E€UKAIPIEC KAl Mou pnopoUv va ulonoinBouv We TIC NAPOUCEG

duvaToTNTEC XPNUATOdOTNOTG TOUG,

y) oTnv a&lonoinon TwV OUVEPYEIWV KAl OIKOVOMIOV KAIHAKOG PE TNV OAOKANPWON TNG NAPOXNG
unnpEcIoV anobrkeuonc kal diavoung anod Tnv Buyatikn ETaipeia Tou Opilou, TRADE LOGISTICS
AEBE,

INTERSPORT ATHLETICS A.E.E.
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0) otnv avaliTnon VEWV eNEVOUTIKOV EUKAIPIDV OE NEPIOXEC dDPACTNPIOTNTAC - ONWC OTN JIAXEipIoN

KaTaoTnUATWV AIaVvIKNG - nou yvwpilel kaAa n ETaipeia kal €xel BeTIkG anoTeAéouaTa,

€) oTnv diatnpnon TnG Ioopponiac TG NPoéAeuonc Twv €000wv TNG ETaipeiag HETAEU €0WTEPIKOU
Kal eEwTePIKOU yIa TNV 0pBOAOYIKr KATAvoun Tou MOAITIKOU — OIKOVOMIKOU KIVOUVOU OTIC OIA(OPEC

XWPEC dpacTnpIOTNTAC,

To €10¢ 2017, n Aloiknon Tng Etaipeiag pe Tnv npoodokia OTI n €kBaon TnG afioAdynong Tng
eANVIKAC olkovopiac Ba eival BeTikr kal Ba enéABel n oTaBePOTNTA GTOV NMOMITIKO KAl TOV OIKOVOMIKO
Topéa, Ba npPoXwPRoel OTNV UAOMOINOCN TOU EMIXEIPNMATIKOU TNG NAAQVOU MpaydaTtonolmvTag
EMIAEKTIKEG enevOlosic TOoo otnv EANGda 600 kal oTIG undAoineg XWPeG nou dpacTnpIonoIEiTal n

ETaipeia, wg €&nc:

Evroc Tou €touc 2017 avapéveral va npooTteBouv oto dikTuo Téooepa (4) véa Kartaotrparta
INTERSPORT kai va &kiviioel Tn Aeiroupyia Tou TOo e-commerce otnv Kunpo. Emiong ora

Kataotruata TAF avapéveTal va npooteBolv aA\a TEooepa (4).

>T0 TéEAoc Tou 2017, o kAAdOC Twv aBANTIKWV €10wV avauevetal va OIaBéTel éva JIKTUO EKATOV
Oekaentd (117) Kartaornuadtwv INTERSPORT kai Owdeka (12) Kataornudtwv TAF evw, 6a

AeIToupyoUv NAfpwG Ta nAekTpovika Kataotruarta (e-commerce) og EANGda, Poupavia kai Kunpo.

H eknaideuon kar kaTapTion Tou avepwnivou duvapikoU, n TakTIKR Kal dikain a&loAdynaor Tou o OAa
Ta enineda kabwg kal n npoonAwor] Tou oTIG a&ieg Tou Opidou - Tnv <«AKeEPAIOTNTA®», TOV
«AANAOCEBAONO» Kal TNV «ANOTEAEOPATIKOTNTA» - OUVEXICOUV va anoTEAOUV ONUAVTIKA OUYKPITIKA

NAEOVEKTAUATA PEOW TwWV onoiwv n ETaipeia enidIWKE! va ENITUYXAVEI TOUG GTOXOUG TNC.

6. KupioTepol kivduvol kai aBeBaidoTnTeg nou avTigeTwnidel n ETaipeia

a) Alayeipion XpnHAaTOOIKOVOHIKOU KIVEUVOU

H ETtaipeia ekTiBeTal Kupiw¢ o€ ouvalayuaTiko kivOuvo kai KivOuvo emiTokiou. H dlaxeipion Tou
kivoUvou dleknepalwveTal and Tnv unnpecia OIaxeipiong XapTopuAakiou, n onoia AsiToupyei e
OUYKEKPIMEVOUC KAVOVEG Mou €xouv TeBei and To AIoIKNTIKO ZUpBoUAio. H unnpeoia diaxeipiong
xapTopuhakiou npoaodiopilel, €kTIUA kal avTioTadui(el TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUC o€
OUVEPYAoia PE TIC BuyaTpikeC TN ETaipeiac. To AloiknTIkO ZUPBOUAIO NapExel ypanTeg odnyieg Kal
KaTeuBUVOEIC yia Tn Yevikn diaxeipion Tou kivOUvou kabwe kal €IDIKEC odnyiec yia Tn diaxeipion

OUYKEKPIMEVWV KIVOUVWV ONw¢ 0 ouvaAAaypaTikog Kivouvog, o KivOuvog ENITOKIOU.
ZuvaAAaypaTikoi Kiviuvol

H ékBeon Tng ETaipeiag eival pikpry o€ ouvaAhaypaTikoUug KivoUVOUG NPOEPXOMEVOUG and EUNOPIKEG
ouvahhayec og &eva vopiopara (RON, USD, TRY, CHF) pe npoun®euTég nou TiHoAoyouv Tnv ETaipeia
o€ vopiopaTa SIapopETIKA TOU ToMIkoU vopiouaToc. H ETaipeia npokeiuévou va eAaXIGTOMNOINOElI TOUG
ouvaAAaypaTikoug KivoUvoug oUppva HE TIG EKAOTOTE avaykeg afloAoyei Tnv avaykn npoayopdc

OUVAAAGYHATOG .
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Kivduvol eEnIToKimV Kal peucToTNTAG:

H Etaipeia ekTiBeTal ot KIVOUVOUC TAMEIOKWV POWV MOU AOYW MIAC €VOEXOMEVNC MEANOVTIKNG
METABOANG TwV KUMAIVOUEVWV EMITOKIWV YNOPEi va d1apopornoinoouv BeTIKA 1 apvNTIKA TIG TAPEIAKECG

EI0POEC 1Y/ KAl EKPOEC, MOU GUVOEOVTAI PE NEPIOUOIAKA OTOIXEIA 1)/ KAl UNOXPEWTEIC TNG ETaipeiac,

O kivduvoc peucToTnTAC diaTnpeital oe XapnAa enineda, péow dIATAPNONG ENAPK®V TPANE(KWY

NIOTWTIK®V opiwv aAAd kal onuavTikwv dIaBeaipwy

MpoBAEYEIG, EVOEXOHEVEG UNOXPEMOEIG KAl EVOEXOHEVA NEPIOUCIAKA OTOIXEIA
Aev unapyouv AoineC OEOUEUCEIC KAl EVOEXOPEVEG UMOXPEWOEIG MOU HNopoUV va €nnpedcouv Thv

OIKOVOUIKN] KaTAOoTaon Kal Ta anoTeAéoparta Tng Etaipeiac.
EUuAoyn a&ia nEpIOUCIaK®OV OTOIXEIWV

AvaQopikad PE TIC CUPHETOXEC Ot BuyaTtpikéc n Aioiknon TnG ETaipeiac, de Bewpei 0TI undpyxouv
evOeifeic anopeiwonc Adyw Tou OTI 0l BUYATPIKEC ePpaviouv BEATIOPEVA AEITOUPYIKA anoTeAEouaTa
Kal Ol TPEXOUOEG OUVONKEG Oev AVAPEVETAI va ENNPEACOUV ONPAVTIKA TIG HEANOVTIKEG TAUEIOKEC POEC

TOUG,.

B) ZnpavTikég Enidikeg YNoOEoeig

Aev undpyouv enidike UNOBECEIC MOU N £KPAC TOUG PNOPEI va €XEl ONMAVTIKEC EMINTWOEIC OTIC

Etroiec Oikovopikég KataaTdoeig Tng ETaipeiag Tng xpriong ano 1/1 - 31/12/2016.

7. Koivwvikn YneuBuvoTnTa

To 2016, n Etaipeia INTERSPORT ATHLETICS A.E.E ouvéxioe Tnv uAonoinon Tou npoypdupaTog
Kolvwviki¢ YneuBuvoTnTag To oroio €ixe oxedidoel, Ye pia ocipd OpAcswv Mou OTOXO €ixav Tn

oTnpIEn Twv Epyalopévwy kal Tng Kovwviag kar Tnv npootacia Tou MepiBArAovToc,

270 nAdiolo oTAPIENG Twv epyalopévwv Tng ETaipeiag , n AleuBuvon Koivwvikng YneuBuvotnTag
OUVEXIOE TO Npoypappa EY ZHN, To onoio ulonoigital and To 2010 pe oToX0 TNV NApAkivnon Twv
epyalopévwy yia £vav UYIEIVOTEPO Tpono {wnG. To 2016 To npdypaupa NepINGUBAve TIC NAPAKATW

OpAosIC aTIC onoieC oudpeTeixav epyaldyevol TnG ETaipeiac.

e Awpedv npoAnnTIKN 1ATPIKN £EETAON  Oakxdpou, n onoid npayuaTtonomndnke o€
€YKATAoTAoEIC TNG ETalpeiac,
e ABANTIKG Toupvoud oTnv ATTIKN, TN ©cooalovikn (UE TN CUPPETOXN £pyalodeEvwY Kal anod
™ Adpioa kai Ta Iwavviva) kai Tnv Kunpo
To npdypappa YNoTpopI®V CUVEXIOTNKE Kal Ta akadnuaika £rn 2015-2016 kai 2016-2017, divovTag
TNV €ukaipia oc @oITnTEG-nadid epyalopgévwv Tng ETaipeiag, avd akadnuaikd €rog, Ta onoid
onoudalouv €KTOC TOU HOVIKOU TOMOU KATOIKIAC TOUG Kal TWV OMOIWV Ol OIKOYEVEIEG AVTIETWNIOUV

OIKOVOMIKEC OUOKOAIEG, VA OUVEXIOOUV TIG ONOUSEC TOUG,.

Epyalopevol Tng INTERSPORT ATHLETICS A.E.E ouppeteixav otnv €BelovTikn aipodooia nou
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dlopyavwvel o ‘OpiIhoc FOURLIS dUo (popeC TNOIwE, 0To NAdiolo Twv dpdoewv Tou Opidou FOURLIS
yia Tn oTnpiEn TG koivwviac. H EBegAovTikr Aigodocia npaypaTonolsiTal O EYKATAOTACEIC TNG
Etaipeiac. MapdAAnAa onuavTtikn nTav n npoogopd Touc otn dpdcon oUANOYAG kal npooopdg
TPOQIYWV Kal €0V NpwTNG avaykng oe IdpUupata kai Opyaviopouc os OAn Tnv EAAGda kai Tnv
Kunpo. MpokeiTal yia Yia evépyesia Tnv onoia diopyavwvel n AieuBuvon Kolvwvikng YneubuvoTnTag

Tou Opidou FOURLIS kai Tnv onoia atnpi{ouv anokAEIoTIKA kail ol epyalopevol Tng ETaipeiac .

JUVEXIOE TO ONUAVTIKO KOIVWVIKO TNG €pyo ulonolmvrac yia 6" guvexr) xpovid To npoypauua
«OTANOYME TA AKPA», ota nAgioia Tou onoiou, ano T1o 2011, emokénTeTal dnuooia OnUOTIKA
oxoAeia O£ aKpITIKEG MEPIOXEC TNG EAAGDAC kal npoopepel dwpedv abANTIKO €EonAiouo uwnAwv
npodiaypa@wv yia To paenua tng Puoikng Aywyns. MapdAAnAa abAnTec TomiKwv GUAAOYwV
evnuepwvouv Ta naidid yia Tn onpacia TS aAnong kar Tng uyleivng diatpo®nc yia Tn {wr Touc. To
2016 n INTERSPORT ATHLETICS A.E.E €nioképOnke 26 dnuodoia dnUOTIKA OXOAEia OTOUG VOHOUG
TpikdAwv, Kapditoac kai Euputaviag, npooeyyilovrac nepiocotepa ano 2.000 naidid. And Tnv
évap&n uhonoinong Tou NpoypappaToc £xel eniokepBei 163 oxoAeia, npooeyyilovTac NepIooOTEPA

ano6 17.000 naidia og dIAPopeG nNeploxec TNG EANadac.

AvayvwpilovTag Tnv €MITAKTIKA avaykn yia npootacia Tou nepIBAAoVTOG kal Tnv €§oikovounon
(PUOIKQV Nopwv, n ETaipeia CUPUETEIXE OTA NPOYPAUKATA AVAKUKAWGONG UNKWV Kal EE0IKOVOUNONG

EVEPYEIAC Mou uhomnoloUvTal oTo CUVOAO TwV £TAIPEIWYV Tou Opiou FOURLIS.

>1a karaotnuata INTERSPORT ouvexioTnke TO MpOypAUHA avTiIKATAoTAoONG AQUNTAPWYV HE

AapnTripeg LED.

8. ZuvaAAayEG HETAEU OUVIEDEHEVWV HEPWDV

Qg ouvdedepéva Pepn TnG ETaipeiag BswpouvTal n unTpikn ETaipeia FOURLIS AE ZYMMETOXQN, ol

BuyaTpIkéG TNG, ol ouVOEdepéveG eTalpeiec Tou Opiou FOURLIS, n Aloiknon kal Ta avTaTad OTEAEXN
™G
>ToV NAapakdTw nivaka avaAuovTal ol andiTioEIC Kal UNoXpewoelc TnG ETaipeiag ye Ta ouvdedepéva

MEPN KaTd Tnv 31 AekeppBpiou 2016 kal 31 Askepppiou 2015 (Nooda ekPpacpéva o XINAOEG EUPW).
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Anaitqoelg ano: FOURLIS HOLDINGS SA
HOUSE MARKET AE
HOUSE MARKET CYPRUS
INTERSPORT CYPRUS
GENCO TRADE SRL

GENCO BULGARIAEOOD

INTERSPORT ATLETIK
MAGAZACILIK VE DIS TICARET A.S

TRADE STATUS AE

>0voAo

Ynoxpewoelg npog: SPEEDEX AE
FOURLIS HOLDINGS SA
TRADE LOGISTICS SA
HOUSE MARKET AE
RENTIS SA
GENCO TRADE SRL
GENCO BULGARIAEOOD

INTERSPORT ATLETIK
MAGAZACILIK VE DIS TICARET A.S

TRADE STATUS AE

Z0voho

O1 ouvaAAayEG JE TIG BUYATPIKEG KAl OUYYEVEIG ETAIPEIEC KATA TN Xprion 01/01/2016 - 31/12/2016 kai
Tnv Xprion 01/01/2015 - 31/12/ 2015 avaAUovTal wg &NC:

31/12/2016 31/12/2015
96 0
0 1
0 2
391 0
1.500 0
1.604 1.069
1.911 588
0 4
5.502 1.664
148 124
508 605
83 488
116 264
12 21
428 362
0 46
50 33
2 0
1.347 1.943

2016 2015
'‘Ecoda nwAAoewv 18.620 14.886
Nond £€000a EKPETAAEUONG 593 345
ZU0voAo 19.213 15.231

2016 2015
'‘E€oda d101kNTiKAG AstToupyiag 1.437 1.414
‘E€0da Acttoupyiag didBeong 2.810 1.632
Z0voAo 4.247 3.046

9. AnacXoAoUpevVo avlpmnivo Juvapiko

O apiBuog Tou anaoyoloUpevou avBpwnivou duvapikou Tng Etaipeiac Tnv 31/12/2016 sivar 652

INTERSPORT ATHLETICS A.E.E.
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aropa (609 Tv 31/12/2015)

10. ZuvaAAayEg kal apoIBEG SIEVUOUVTIKWV OTEAEXMV Kdl HEA®V TNG Aloiknong

>TIc Xpnoeic 2016 kai 2015 d0Onkav apoIBEG os dieuBUVTIKG OTEAEXN Kal O PEAN TNC Aloiknong yia
TIG UNNpPEaieg Toug oTnv ETaipeia we €EnCc:

2016 2015

ZUvaMayEG Kal apolBEC dleuBuvtikwy OTEAEXWY

: : 355 344
Kal pEAWV G dloiknong

11. ZnpavTika yeyovoTa HETA TNV NHEPOHNVia oUvTa&ng Twv ETNOIWV OIKOVOHIK®V

KataoTaoewv TnG xpARongano 1/1/2016 é¢wg 31/12/2016

Asv unapyouv onuavTika yeyovoTd WetayevéoTepa TnG 31/12/2016, nou va ennpealouv Tnv

OIKOVOUIKN kaTdoTaon Tng ETaipeiac,

OMokAnpwvovTac Tnv ‘EkBeon kal AauBdavovrac undwn TOOO TIC avAykeg XpnuaTtodoTnong Twv
avantu&lakwv €pywv TnG ETaipeiag 600 kal To eupUTEPO OIKOVOUIKO NEPIBANNOV, MPOTEIVOUUE NPOG

Tnv ETNoia TakTikr Fevikr ZuvéAeuon Twv MeTdxwv Tou 2017, va un diavepundei pépiopa.

H napoloa ‘EkBeon Aiaxeipiong Tou AloIknTIKOU ZUpBouAiou kabwg eniong kai ol ETroieg OIkOVOUIKEG
KaTtaotdceic yia tn xprion 1/1 - 31/12/2016, ol Znueiwoel eni Twv ETNoiwv  OIKOVOUIK®V
KataoTtdoewv kal n 'EkBeon EAEyxou Twv AveEaptnTwv OpkwTwv EAeykT®v, dnuoacionololvTtal oTnv

nAekTpovikn dielBuvon Tng ETaipeiag: http://www.intersport.gr
Mapouai, 10 MapTiou 2017

To AloIKNTIKO ZupBoUAIo
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O1 OIKOVOUIKEC KaTaoTacoelg nou napaTifsvral oTic oeAideg 16 £wg 62, ouvTaxebnkav oUPe®va PE Ta

Aigbvr) MpdTuna XpnuaToolKovouIKAG Avapopdc, Onwc auta £xouv uloBeTnBei and Tnv Eupwnaikn

'Evwon, eykpiBnkav anod 1o AioiknTikd ZupBoUAio oTic 10/3/2017 kal unoypdgovTai ano Toug:

H Mpdedpog Tou AloiknTIKOU ZUpBouAiou

Aapvn A. ®ouphn
AT/ ® - 019071

O Nepipepelakd OIKOVOUIKOC AIEUBUVTIG

AnunTpiog N. KouvTtoupyimTng
AT/ AM 136720

INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016

O AleuBUvwv ZUPBoUAOC

NikoAaog ®. XapuavTac

AT/ X - 090035

H AicuBUvTpia AoyioTnpiou

ABavaoia Zn. Katoavtwvn

AT/ AZ 073708
AP. AA. O.E.E. A TA=HZ 30674
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EPNET & MANTE (EAAAE Tri - 240 2556 OO0
Oypaccumoll EREYRTEC—ADYIOTEC ALE ©OE 2110 2555 905
Enpappas B2, Hapxo GO

a
H

£ 25 AR
— =Ll o e

"Exbeon Avefdpmmrou Opxwrod Eheyirn AoyioTr
Mpog Towg Meroyxoug Tng Evmpeiag Intersport Athletics A E . E.
Ex £y OU ETN Ty (D K Karooraoeww

Ehé‘n,rEcrpE TS CUNTJUUEVES umnvaul:ﬂ; KOTOOTOmEN TG ET[IIIIIEiEI(; wIntersport Athletics A E E_»,
ol OTTEC mmtthuuwm amo TV nu'mﬂ'n:ru'n }{mummunmumng an:; ms 31ng ﬂ.EKEI.IEpIDU
2016, NI KOTOOTOCENS unmzhﬁapmuw x;:rrrcrtmg Ko ouvoMeol Enrodin parog, umﬂuhum IS

KEQOAMWY Kl Tt:uElm:uN DO TG xprrcrEml; TTou EAMEE TNV NEEpopnia ouTr, Eofog Km
TTEDIAMILN O] OVTIE LN AOyITIEWNY Dy Kol pEBoduy ko Aonmec ETeEMynuaneec TTANpOpopies.

Evtivn Tng Aloiknomc yvia Tig Qikovope KaraoTaoeig

H Gioiknon £ Tv VB0 yia TNV KardpTion ol E0ADYT TIOpOUCTINoT] UTLIY TOn ORKOVOLIKU
EOQTaoTa@EwV TUPPWVa JE Ta Mugbvr] MpdTumma Xpnuarookovopkns Avapopds, OTog auTd
Exouy moBsmnBei amd Ty Evpwnmoikr] Eveoor, O Koy EKEVEC TS ECWTEMKES SikAGEC,
TTou n Gioiknon kaSopifa we omapaitTES, WOTE VO KaSioTarm Suvarn n KaTdpTioT] OmkovoL KL
EOQTaoTaO@EWy OTMIAATYHEVWY amd UGN ovarpifen, Tou opeiAETm EITE O OIMAT ETE O
AdBoc.

Euwtdivn Touw EAEyETH

H Gcr pog swdinm i wa EKpPATOUPE YWLDUN ETH OUTWY TWY ECVOUIKLY KOTOOTOOEWY WE
Baon Tov EAEYXO pog. AEVERYTIOOUE TOV EAEYNO PO oUpEeuwa pE Ta MeBvr NMpomumma EhEl.'xm
Mo E)ouy E\I‘ﬂ'ml.lﬂ'l'l.IJEEI o E.anm NupuHE-mu (PEK/B f2848/23 10.2012). Ta mpoTtumma
QuUTd CTTETody W CUPPOPPUNWOUGOTE JE KOWOVES DEovTohoyios, KOBUM Ko va TYEDIGloUNE Kol
DIEVEpYOURE TOv EAEYXND PE OKOWO TV OmWoKTNon eohoyns Gioogdalone ywa To Eav o
OOKOVOUIKEC KOTOOTASEIS BVl amaAloypEves omd oumudn avapiBen.

(0] Ehﬂn:m; “Eﬂ.hﬂllﬁfl"ﬂil ™ SievEpyea SOSKOoLY yia T uﬂéls.‘mun EAEYETIKLN TEEKUMPiY,
O¥ETIKA PE TO TTOCA KOl TG YVIWOTOTIONCE, OTIC OKOVORIKEG KOTQOTACEK. O EMAEYOUEVES
Siofikooies BomidovTon oTmy KT Tow EAEYKTT] nEpthuuﬁuvquml; TG EXTIENOTG T KRG o
oucuuBous aVaKPIBEIOE TWY XPrPaTOOIKOVOHIKIY KOTAOTACEWY, TToU O@EAETal ETE OF aTramm
eime o AdBog. Kord mn SIEVEDYEID QUTLINY TN EXTIHNCEW mﬁu‘mu 0 EAEYETNG EEETALEN TIC
ECWTEIKES GIAGEC TIoW YETICOVTON PE TV KOTOQTIET) Kol £0hoyT) rrupﬂum'mn TLOW DK OAOLIBKL
EOQTaoTa@EWV TNC ETOIREIOS, JE KOO TO OXECIITUO EAEYETIKWY SIofixooay KaTdiAniuwy yio
TIC TTEQMOTACEL;, TAMI O)1 PE CKOTO TNV EKQQOCTT YWIUNG ET TNE OMMOTEAECUOTIKOTITOL Twh
ECWTEpELN GihiBuwy T eTmpeios. O EAzyyoc WEmMAQUBGvE smonc TNV afioAoymon o
KOTAAANAOTITOC Twh ADYISTIEWY QpYuly Ko PEBSSuwy TTou ¥pnoipommoiengay Ko Tow e0hoyou
TWY EETIPACEWY Tou Eynvay omo  Tn Sioiknorn, kot ko ofloAdynon e TuVOMKNS
TTOPOUCIIOTC Ty MEOVOUIKLA KOTOOTOmELY .

MoTedoupEe OTI T EAEYETIRG TEKUMNPIO TTOU £X0ULE TUYKEVTPUNTE! RO ETTOPET] KOl KaTaiAnhio yia
N BepeAition TN EAEVKTIKIG PAC YVLDHNG.

A member firm of Ermsl & Voung Glote | Limisd
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Kara m 'ﬁ"'ﬂﬂlll'l pag, ol mrmupE‘uEg DIKOVOUIKES KOTOOTADEC Mapowmaiouw E0Aoy, amd KaBe
oumuEn o, TNV cEovopikn Béon me Eraipeiog «Intersport Athletics A E.E_» kard mnv 31r|
AerepBpiou 2016, ™ xprwmummmmm TNC EMGOOT K TiC TAUEaKES TNG poOEC Wia TN ¥pRomn
mou EhnE{ mv |'||.|Ep0|.|r|wu auTT ﬂuuw\m HE TO .ﬂ.lEElm MpoTumma X pnPoTooIKoVOIETC
Avapopdc, 0TS auTd Exouy LIBeTnSEl amd Tnv Euplommaikn Evwan.

ExBeon emi Addwyv Nopnkwy kol KovovioTmuy ATTaimijosuy

Maypfdavovtac utrdn om n Sioiknomn £y TNV EVBiv o TNV komdpmon S ExBeonc fmyeipiong
Tou fsoiknmeod TupBoukiow, kar' epappoyn Twy Siomafswy TN Topaypdeou S Tou dpBpou 2
(pEpog B) Tou M. 433672015, ONUEILVOUPE OTI

a) Kard m yvwypn poc n Exbeon Adaxeipiong Tou fuoknmkod Tupfoukiou £X81 KaTopTirGel
UV JE TIC KFXU0UTES VOUIKES OTTamMoec Tou dpSpou 43a Tou Kwd. M. 2190/1920 wm
TO I'I'Erplixéllim auTmc uw'r?ij:Ei pE i ouvTppEvES Chkovopikés KoTaoTaoes TN Xpriong
Tou EAnEe v 317 AexepBpiou 2016,

B} MEe Baon T ywian Tou OmoETRCOUE KoTd To £AEyXD pac, ya v Etmpsia «Intersport
Athletics A E.E.» km TO TEpBaiAov TNc, SEV EXOUPE EVIOTIOR OUTOSES OVOKBEIES TTNY
‘Exgeon Aayeipiong Tou AoknTESD TN Zupfouhion.

ABrva, 26 Ampikiou 2017

O Oprwrog EAeyrmic Aoyiog

ANAPEAY XATZHAAMIANCY
AM. ZOEN 61391
EPMET & MNMANIK (EAAAL)
OPEOTOI EAEMETELZ ACTIEZTEL ALE.
¥EIMAPPAL 8B MAPOYEII
151 25, ASHMNA
AM. Z.O.EA ETAIPEIAZ 107

INTERSPORT ATHLETICS A.E.E.
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KardoTraon Xpnuarooikovouikng O£ong Tng 31ng AsekepBpiou 2016 kai Tng
31ng AskelBpiou 2015

(nooa og XINAJEC EUPW, EKTOG €AV avaPEPETal dIAPOPETIKA)

ENEPIrHTIKO Znueiwon  31/12/2016 31/12/2015
Mn KukAo@opoUv €vepPyNTLKO
IBloxpNOONOLIOUPEVA £VOWHATA NEPLOUCLOKA

. 6 13.064 13.602
otolxeia
AUAQ NEPLOUCLOKA OTOLXE IO 7 749 786
SUMPETOXEG 8 54.679 52.451
MakponpoBeopeg analtnoeLg 1.494 1.414
AvaBaAAopuevol opol 20 0 31
2Z0VOAO pn KUKAOQPOPOUVTOG EVEPYNTLKOU 69.987 68.284
KukAo@opoUvTa neplouclakd otolxeia
EVEPYNTLKOU
Anob¢pata 9 21.789 21.621
POpoG €100ONPATOG ELCNPAKTEOG 20 42 36
AnaitAoelg ano neAATeqg 10 5.495 1.775
Nownd KukAog@opoUvTa NePLOUCLaOKA OToLXE la 11 2.104 2.974
Tapeaka dlabeoipa & 1l0odUVapa 12 5.117 5.711
20VOAO KUKAOQOPOUVTOG EVEPYNTLKOU 34.547 32.117
ZYNOAO ENEPIrHTIKOY 104.534 100.401
IAIA KEDAAAIA KAI YITIOXPEQZEIZ
'I5ia ke @AAaLa anodLBOUEVA OTOUG HETOXOUG TNG
HNTPLKAG
MeToxLKO KE@PAAQLO 13 15.625 15.625
AnoBepaTIka unep To APTLO 91) 91)
AnoBepatika 14 1.611 1.561
AdlavEéunTta kEPdn 28.912 25.131
20voAo Wiwv ke@aiaiwv (a) 46.057 42.226
YMNOXPEQZEIX
Makponpd0eoUeEG UNOXPEWOELG
MakponpdBeopeg daveELOKEG UNOXPEWOELG 18 21.937 24 .551
MNapoxeg npoownikou 16 599 441
AvaBaAAdpuevol gopol 20 75 0
AANAEG HOKPONPOOBEOPEG UNOXPEWOELG 0 2
2Z0voAo Makponp60eopwyv YNOoxXpewoswv 22.611 24.994
Bpaxunpd0eopeg unoxpewoeig
BpaxunpoBeopeg daveIOKEG UNOXPEWOELG 18 8.564 4.523
Bpaxungl)oesouo HEPOG pHaKpONpPOBeGUWY dav €LAKWYV 18 2614 2586
UMNOXPEWOEWV
POpog €l00OANATOG 0 14
I'Ipoun6§UTeq Kat Aoneg BpaxunpoOeoueg 19 24 687 26.057
UMNOXPEWOELG
2U0voAo BpaxunpbéBeouwv unoxpewoewv 35.865 33.180
20voAo unoxpewoewv (B) 58.476 58.174
ZYNOAO IAIQN KEDAANAIQN KAI 104.534 100.401

YNOXPEQZEQN (a)+(B)

O! €NICUVANTOUEVEG GNUEINTEIC NOU avagEépovTal oTIG oeNideg 21 €wg 61, anoTeholv avandonacTo PEPOG TwV OIKOVOUIKGOV
KataoTaoewv.
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KatrdoTraon AnoTeAEOUATWV Vid TV XpNon
1/1-31/12/2016 ka1 Tn Xpnon 1/1 —-31/12/2015

(nooa og XINAdEC EUP® EKTOG €AV avaPEPETal dIAPOPETIKA)

Znueiwon 1/1-31/12/2016  1/1 - 31/12/2015

'Eooda nwAnoewv 90.828 83.800
KooTog nwAnBévtwv 9 (54.381) (49.696)
Mkt KEPDOOG 36.446 34.104
Aotnd £0000 EKPETANAEUONG 5 731 626
'EE0da Aettoupyiag dtdBeong 5 (27.240) (25.578)
'E€0da dloIKNTIKAG AeLToupyiag 5 (2.951) (2.764)
Aownd £€0da eKPeTAAAEUONG 5 (148) (144)
KEpdn ekpeTAAAEUONG 6.838 6.244
2UVOAO XPNHOTOOLKOVOUIKWY EEO0WV 5 (2.768) (2.567)
2UVOAO XPNUOTOOIKOVOUIKWY ECOOWV 5 188 298
Ecoda and pepiopata 1.000 0
KEpdn npo pdpwv 5.259 3.975
Dopog £1000AHATOG 20 (1.400) (1.226)
KaBapa k€pdn (A) 3.859 2.749

O! ENICUVANTOUEVEG GNUEINTEI NOU avapEépovTal oTIG oeNideg 21 €wg 61, anoTeholv avandonacTo PEPOG TwV OIKOVOUIKGOV
KaTtaoTaoewv.
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KardoTaon ZuvoAikou Eigodnuartog via Tnv xpnon 1/1 —31/12/2016 kai

TNV Xpnon 01/01-31/12/2015

(Mooda og XINAdEG EUPW EKTOG €AV avapEPETal dIAPOPETIKA)

11 - 31/12/2016 1/1 - 31/12/2015

KaBapd k€pdn xprioewg (A) 3.859

2.749

Noind ouvoAikd elgodfjpata/({nuég)

Aotnd ouvoAikd eloodipata/(CnUEG) nou
HETOAQEPOVTAL OTA ANOTEAECUATA

Z0voAo Aotnwv OuVOAIKWV €L000npaTwv/({nuwv)
nou HETAQEPOVTAL OTA AnoTEAEOUATA

Aoind ouvoAika elcodfpata/({nuEG) nou de
HETAQEPOVTAL OTA ANoTEAEOUATA

AvaAoyloTIKG KEPBN/(CNUIES) Nt NPOYPAUUAT WV

, , (78)
KaBOPIOPEV WV NAPOXWV

29

2UvoAo Aotn. ouvoA. eloodnpatwyv/ (CnUwv) nou

i . (78)
O€ HETAPEPOVTAL OTA ANOTEAEOHATA

29

Aotnd ouvoAikd eloodipata/(CnUEG) petd and

@opoug (B) (78)

29

LUYKEVTPWTLKA OUVOAIKA €lo0dfpata/(kEpdN)

HETG and eopouc (A)+(B) 3.781

2.778

O! ENICUVANTOUEVEG GNUEINTEI NOU avagépovTal aTiG oehideg 21 €wg 61, anoTeholv avandonacTo PEPOG TwV OIKOVOUIKGOV

KartaoTaoswv.
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KardoTraon MeraBoAwv Id8inv Ke@aAdinv
yiaTnvypnon1/1-31/12/2016 kai Tnv Xpnon 1/1-31/12/2015

(Mood og XINIAdeC eupw eKTOC €av avagepeTal dIapopeTIKA)

. Adlavépnta
, AnoBepatiké . , ;
MeToxiké . . kEpdn / Zovoho IBiwv
) unép To AnoBepatikd . .
KEPaAalo L (Xuoowpeupéveg Kegpahaiwv
aptio .
{nuég)
YnoAowno tnv 1.1. 2015 15.625 91 1.292 22.544 39.370
LUYKEVTPWTLKG ouvoALkd eloodfpatal/(CnueEg) neplodou
KaBapd k€ pdn/({nwég) nepiodou 0 0 0 2.749 2.749
Nownd ouykevTpwtika eloodfpata/({nuég)
Ava}\oymlm KEPON ((NHES) ENi NpoYPAUPATWY KABOPIOPEV WV 0 0 0 29 29
napoxwv
Zl:lYKSVprTlKG ouvoAika ewoodfipata/({nuég) peta and 0 0 0 2778 2778
(popoug
Luvahhayég pe petéxoug karaywpnpéveg an'‘eubeiag otnv
kaBapry Béon
ZXNHATIOHOG anoBepatikol 0 0 191 (191) 0
AnoBepatikd SKawPATwy npoaipeang ayopds HETOXWV 0 0 78 0 78
Z0voAo ouvalAay@v pe PETOXOUG 0 0 269 (191) 78
Ynéhowno tnv 31.12. 2015 15.625 91) 1.561 25.131 42.226
Ynéhowno tnv 1.1.2016 15.625 91) 1.561 25.131 42.226
LUYKEVTPWTLKG ouvoAka eloodfjpata/({nuég) nepié6dou
KaBapd képdn/(Cnuég) neplodou 0 0 0 3.859 3.859
Nownd cuykevTpwtikd eloodfpata/(nuég)
Avu}\oYIOTlKa KEPON ({NHUES) eNi NpoypaUpPATWY KABOPIOPEV WV 0 0 0 78) 78)
nopoxwv
ZUYKEVTPWTIKG ouvoAkd eloodnpata/(Cnuég) peTd and gopol 0 0 0 3.781 3.781
ZuvalAayEG PE HETOXOUG KaTaXwpnHEVEG an'euBeiag oTnv
kaBapr B€on
AnoBeHaT KO SIKAWHATWY NPoaipeong ayopdg HETOXWY 0 0 51 0 51
LGvoAo ouvahhaywv pe peTOXOUG 0 0 51 0 51
Ynohowno tnv 31.12.2016 15.625 91) 1.611 28.912 46.057
Ol ENICUVANTOUEVEG ONUEIWOEIC NOU ava@EPovTal aTiG 21 £w¢ 61, anoTeAolv avandonacTo PEPOG TwV OIKOVOIK®MY KaTaoTaoswy.
Ta nooda ota «AvaloyIoTIKG KEPSN €N NPOYPANHATWY KABOPIOHEVWY NApoXwv» apopouv Tnv kabapr) a&ia YeTd Tov avaBardpevo Gopo.
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Kardoraon Tapsiakwv Powv yia Tnv xpnon 1/1—31/12/2016 kai TV

non 1/1-31/12/2015

(Mood og XINIAdeC eupw eKTOC €av avagpePeTal diIaPopeTIKA)

Tnueiwon 1/1-31/12/2016

NelToupyikéG ApaotnploTnTeg

KaBapr ({nuid)/ képdog npo ¢opwv

M\&ov/ peiov npooappoyEg yia:

AnooBEaelg / AnopEoELg 6,7
MpoBAéyelg

ZUVOANOYHOTIKEG DLOQ OPEG

AnoteAéopaTta (€000a - ££000 - KEPDN KL Cnpieg) ENEVOUTIKAG dpacmplOmToG
Xpewonkoi TOKoL Kat cuva@n £oda

MAéov/peiov npoa. yia petaB. hoy. Kepalaiou Kivnong oXETIKEG e AELT.
dpaot.:

Meiwon / (augnon) Aoyaplaopwy anoBepdtwy

Meiwon / (abgnon) Aoyaplaopwy anaimoswy

(Meiwon) / au&non hoyaplaopwy unoxpewaewv (MAnv Tpanefwv)

Meiov

XpewoTmkoi TOKoL Kat cuva@n ££0da KatapefAnuéva

KotapefAnpévot @ 6pot

Zgvolo eiopowv / (ekpowv) and Aettoupyikég dpactnplotnTeg (a)

EnevduTtikég dpaotnpléomTeg

Andkmon 1) augnon MK BuyaTpikwy, cuyyevy, Kovornp.kat Aonwyv eneviUaEwv

Ayopd evowpaTwy Kat GUAWY nayiwv NEPLOUCIOKWY OTOLKEIWY 6,7
Eonpdgeig and nwAfoeig evowpatwy Kot Gulwv nayiwv otoixeiwv

Tokot elonpayBeveeg

Mepiopata elonpaybévia

Z0voho elgpowv / (ekpowv) and enevduTikég dpaotnplotnTeg (B)

XpnpatodoTikég ApacTnpLOTNTEG

Ewonpdgeig and ekdoBévta / avaingBévta davela
EtogAjoeig daveiwv

EZo@AqoeIg unoxpenaewy and XpnUaTtodoTKES OBWOELG

Z0voho elopowv/ (ekpowv) and xpnpatodoTikeég dpactnploTeg (V)
KaBapn adgnon / (peiwon) ota Xxpnuatika@ dwabéoipa neptddou (a) + (B)

+(v)
Tapewaka daBéapa Kat looduvapa EvapEng neplodou

Tapelakd diaBéoipa kat woduvapa AfENG neptéddou

1/1-31/12/2015

5.259 3.975
2.378 2.080
99 372

(4) 11
(1.003) (4)
2.587 2.261
(168) 460
(3.005) 1.019
(1.372) 1.668
(2.582) (2.272)
(1.208) (1.800)
980 7.771
(2.228) (3.098)
(1.808) (3.257)
5 6

3 3
1.000 0
(3.028) (6.345)
6.279 658
(4.328) (2.240)
(497) (676)
1.454 (2.257)
(594) (832)
5.711 6.543
5.117 5.711

O1 ENICUVANTOWPEVEG ONUEIMOEIC MOU avapEpovTal oTiG oeNidec 21 £wg 61, anoteholv avandoonacTo PEPOG TwV OIKOVOUIKWV

KartaoTaoswv.
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INUEIDOEIC €niTwV _OIKOVOUIK®V _KATAOTACOEWV _Tng 31"
AgkepBpiou 2016

1. ZuoTaon ka1 3paoTnPIOTNTEG TNG ETAIpEiag

1.1. Fevikég NMAnpoopieg

H £0pa kai Ta ypageia TN ETaipeiac BpiokovTtal otnv 000 Zwpou 18-20, oto Mapouaoi ATTikNnG. Eival
eyyeypappevn aTo Mevikd Epnopikd Mntpwo Tou Ynoupyeiou Oikovopiac AvanTtuéng & ToupiopoU pe
apiBu6 pnTpdou AP. MAE 46209/01AT/B/00/424(2013) kai apiBud MEMH 121753801000.

H ETaipeia ye Tnv enwvupia «INTERSPORT ATHLETICS ANQNYMH EMMNOPIKH ETAIPEIA» kal HE TO
OlakpITikO TiTAO «INTERSPORT ATHLETICS A.E.E.» 10pU6nke Tov Iouvio Tou 2000 kai n didpkeia TnG
Etaipeiag, oUp@wva pe To KataotaTikd Tng €xel opioTei ota 50 £1n, ATol YEXpl Tov IoUvio Tou £TOUG
2050. H Etaipeia sival apeoa Buyatpikn TnG ETaipeiag FOURLIS A.E. SYMMETOXQN n onoia kaTéxel
nooooTd 100% Tou PeTOXIKOU TNG KEPAATIOU.

H onuepivr) alvBean Tou AloiknTikoU SupBouAiou Tng ETaipeiag sivar n akdoudn:

1. Adagvn douphn Tou AvaoTaociou Mpoedpog A.Z.

2. Ajda ®oupAn TOoUu ZTUNIQvoU AvTINpOedpog A.2.

3. NikdAaog XapuavTag Tou dwTiou Algubuvwv ZUPBouAog
4. Bagcileiog ®oupAnig TOoUu ZTUNIQvoU ZUpBouAog

5. Anootoho¢  MeTaAdg Tou AnunTpiou >UpBouAoC

6. AvTwvIog Makpng Tou AnocTtolou >UpBouAoC

7. Mapia ©€000UAIdOU Tou Iwavvn >UpBoUAOC

O apiBuog Tou anaoyoloUpevou avBpwnivou duvapikou Tng Etaipeiac Tnv 31/12/2016 civar 652
aropa (609 Tnv 31/12/2015).

1.2. AvTikeipevo ApaoTnpioTnTag

H ETaipeia £xel w¢ avTIKeievo Tnv gunopia (Xovopikn Kal Alavikr)), £l0aywyr] kal eEaywyr, KaTaoKeun
Kal ene€epyaaia navrog TUNOU Kal pUOEWC, 10wV evOUOEWE Kal UNodnoewe, Navrog €idoug abAnTIkoU

€€onAiopou.

Ol €TAIPEIEG OTIC OMNOIEG OUMPETEXEN apeaa n INTERSPORT ATHLETICS A.E.E., ivai ol €€nc:

Enwvupia ‘EGpa % OGUMPHETOXNG

GENCO BULGARIA EOOD BouAyapia 100,00
INTERSPORT ATHLETICS (CYPRUS) LTD Kunpog 100,00
INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET A.S. Toupkia 100,00
GENCO TRADE SRL Poupavia 98,43
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Tnv xpron 1/1 — 31/12/2016 npayupatonoinénkav ol Katwli au&noeiC WETOXIKOU KePaAQiou HE

KaTaPoAn HETPNTWV:

GENCO BULGARIA EOOD: Auvapel Tng andgaong Tng Fevikng ZUVEAEUONG TWV HETOXWV TNG
Etaipeiac Tng 3/5/2016, npaypatonoln®nke au&non Tou PETOXIKOU KEPAAQiou KaTa TO MOCO
Twv OU0 ekaTodpupinv eEakooiwv XINadwv AeBa (BGN 2.600.000,00), pe €kdoon 260.000
VEWV KOIVMV OVOUACTIKWV UETA WPoU PETOXWV, ovopaoTIKAC afiac dska AéBa (BGN 10,00)
n kabe pia peroxn. H av&non Tou peTOXIKOU KeaAdiou kaAU@Onke €€ oAokAnpou and Tn
pEToxo INTERSPORT ATHLETICS ANQNYMH EMMOPIKH ETAIPEIA, o€ ekTéAeon Tng ano
15/4/2016 andpaonc Tou AloiknTikoU ZUPBOUAIOU TNC Kal KaTaxwpnBnKe oTa oIkeia UnTpwa
eTaipeiv TNV 17/5/2016. MeTd Tnv KATd TA AVWTEPW AQUENON, TO METOXIKO KEPAAQIO
QVEPXETAl OE €VTEKA EKATOMMUPIA OKTAKOOIEC oydovTa MEvTE XINIAdEC ekaTov eRdopnvTa
AéBa (BGN 11.885.170,00), d1aipoUpEVO OE €va EKATOMHUPIO €KATOV OyOOVTA OKT® XIAIAOEG
nevTakooleC d0éka enTda (1.188.517) peToxég, ovopaoTikng a&iac déka AéBa (BGN 10,00) n
KGOe pia peToxn, oAooxXepwC KaTaBeBANUEVO.

INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET A.S.: Auvapel Tng and 29/7/2016
anogaong TnG 'EktakTng Mevikng Zuvéleuonc Twv PJETOXwV TG ETaipeiag, npaypaTtonoindnke
auénon Tou WETOXIKOU KePaAQiou TnNG Katd To Nocd TWV TPIOV EKATOUMUPIV TOUPKIKMV
ANpwv (TL 3.000.000,00), pe €kdoon €nTA ekATOPMUPIKV NnevTakoainv XIAKidwv (7.500.000)
VEWV KOIVOV OVOMAOTIKWV WETA WNPOU HETOXWV, OVOUACTIKNG a&iac oapdvra AenT®wv TNng
ToupkiknG Aipac (TL 0,40) n kaBe pia peroxn. H al&non Tou WeToxikoU KepaAaiou, nou
KATaxwpiobnke OTO OIKEIO €UNOPIKO PNTPwo Tnv 13/8/2016, kaAU@ONKe €€ oAokAripou and
TN pétoxo INTERSPORT ATHLETICS A.E.E., o€ ektéAeon Tng and 04/07/2016 andgpaong Tou
AloiknTIKOU JUPBOUAIOU TNG. MeTa Tnv KAtd Td avwTépw au&non, TO WETOXIKO KEPAAQIO
avépxeTal nAéov Ot oapavra Tpia ekatodpUpia €EakooieC Owdeka XIMAOEC €EMTAKOOIEG
TOUPKIKEC Aipec (TL 43.612.700,00), dlaipoUPEVO OE €KATOV €vvEA ekaToppUpia TPIAvTa Wia
XINGdeC enTakoole¢ nevijvta  (109.031.750) OVOUAOCTIKEG METOXEC, OVOMAOTIKNAC a&iag
oapavTa AenTwv TnG TOupkiknG Aipagc (TL 0,40) €kAOTNG HETOXNG, OANOGXEPWIC

katapepAnuevo.

2. Baon napougiacng TV OIKOVOHIKGOV KATAOTACEWV

2.1 Baon KatapTnongG TWV OIKOVOHIK®WV KaTACTACGEWV

OI OUVNUUEVEC OIKOVOUIKEG KaTaoTdoesi €xouv ouvtaxBei oUpgwva pe Ta Aigbvn MpodTuna

XpnuUATooIkoVoUIKNG Avagopdag (AMXA), 6nwe auTtd €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon. H

ETaipeia dev £xel TNV Unoxpewon oUVTAENG EVOMOINUEVWY OIKOVOUIK®MY KATAOTACEWY AOYW £PAPHOYNC

TWV KPITNPiwv TNG napaypdagou 10 Tou AAM 27.

To AloiknTIKO ZUpBoUAIo TG ETaipeiag evékpive Tic OikovouikéC KaTaoTaosic Tne xpriong 2016, tnv
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10/3/2017. O1 OIkovopIKEG KaTaoTaoelg TEAOUV Uno TnV aipean TN €ykpiong TNG TakTIKAG MeVIKAG

>uvéheuong Twv MeTdxwv Tng ETaipeiac.

O1 Oikovopikeg KataoTaoeig napoucialovral o€ XIAIAJEC EUpw, EKTOC €AV ava@ePETal dIAPOPETIKA Kal

OlapopOonoINoEIC € NOGA OPEINOVTAl O GTPOYYUAOMOINTEIC,
2.2. InHAVTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIOEIG TNG Aloiknong

H ouvTa&n Twv Oikovopikwv KataoTacswv Bacel Twv AMXA anaitei ano Tn Aioiknon va npopaivel o
EKTIMNOEIG, NApadoxEC Kal KPIoeiG nou ennpealouv Ta unoAoina TwV Aoyapiaopwy evepynTikoU Kal
nadnTikou, TN yvwWaTonoinon evOEXOUEVWY analiTOEWVY Kal UNOXPEWOEWY KATA TNV NUEPOUNVIA TWV
Oikovopikwv KataoTdoswv kabwg kal Ta £00da kai €€0da nou napouacialovral otnv und eEEraon
xpron. Ta npayuaTika anoTeAéopata evOéxeTal va diapEéPouV ano TIC EKTIMACEIC AUTEG. O1 EKTIUNOEIC
Baoilovralr oTnv euneipia TNG AloiknoNnG COUMNEPIANAPBAVOUEVWV TWV NPOCOOKIOV YIa HEANOVTIKA
yeyovOTa nou BewpouvTal avapeVOPEVa UM KAvoVIKEC OUVONKEC. O1 v AOYw EKTIMNOEIC, NAPAOOXEC
Kal kpioeic enaveEeTalovTal NePIOdIKA NPOKEIMEVOU va avTanokpivovTal ota dedopéva nou unapyouv

Kal va nepIAaPBAvVouV TouG €KACTOTE KIVOUVOUG,.

KaTta Tnv e@appoyn Twv AOYIOTIKWV apxwv TnG ETaipeiag, n Aioiknon €xel npofei oTIC akOAOUBEC
KpIOEIC, EKTIMNOEIC Kal napadoXéG Mou €XOouv ONMAvTiKn enidpacn oTa KovOUANd Mou €XOuV

avayvwpioTel OTIG oUVNUUEVEG OIKOVOUIKEC KaTaoTaaoeic:

ExkTiynosic:

e Avayvopion avaBalopevev  @opwv  evepynTikoU:  avaBaAlAopevol  @Opol  EVEPYNTIKOU
avayvwpilovral oTo Baduod nou sivali mBavo OTI Ba NPOKUWOUV (POPOAOYIKA KEPDN EvVavTl TWV
onoiwv QopoAoyikéG {nuiec Olvavral va oupwn@IoTouv Kal ol MIOTWTIKOI  (Opol  va
xpnoigonomnBouv. H avayvopion avaBalopevev Qopwv evepynTIKOU anaiTel OnPAvTiKEG
EKTIMNOEIG KAl Kpion avagopika e TNV HEANOVTIKR dpacTnpidTNTA Kai TIG MPOONTIKEG TNG
ETaipeiag kabwg kal To UYog kal To XpOVO NPpaypaTonoinong Twv GopoAoynTEWY KEPDWV.

e 'EAeyxoc anopeinong enevdloswv O BUYATPIKEG: n UNTpIkn ETaipeia o kABe nuepounvia
IooAoyIodoU €EeTalel Tnv UNapén N evoeifewv anopeinong Twv enevOUCEWV O BUYATPIKEC.
O npoodiopiopdg unapéne evoeifewv anopciwong anaitei anod Tn Aloiknon va npoPei o€ KpIoeIg
avagopika pe eEwTePIKOUC Kkal £0WTEPIKOUG NApAYovTEC kaBwG kal Tov Babudé oTov onoio
ennpealouv TNV avakTnoINOTNTA TWV €V AOYW MEPIOUTIAKWY OTOoIXEiwV. Epoaov agiohoynbei oT
undpyouv evoeieic anopeiwong n ETaipeia npofaivel o€ unoAoylopd Tou avakTioiyou nogou. O
NPOadIOPICKHOG TOU AvaKTACIPHOU MoooU anaiTei Tnv OIEVEPYEIQ EKTIMACEWV ava@opika HE TIG
MEAOVTIKEG TAMEIQKEG POEG NOU OXETICOVTAl WE TNV €NEVOUCN, TA EMNIXEIPNUATIKG OXEDIA TWV €V
AOYW ENIXEIPAOEWY Kal TOV MPoodIOpICHO TOU MPOEEOPANTIKOU EMITOKIOU KAl TWV PUBN®V
avanTuéng. EmnAéov AENTOUEPEIEC OXETIKA HME TOV €AEYXO AMOMEINONG TwWV enevOUOEWV O€
BuyaTpikég nepiAapBavovTal otn Znueinon 8 Twv OIKoVouIKWY KaTaoTaoswv.

e Q@ENPeC {wEC EVOWUATWV Nayinv NEPIOUCIAKWY OTOIXEIWV: N Aloiknan npoPaivel og eKTIMAOEIG

23

INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016



¥ INTERSPORT

avaQopika PE TIC WPEAIPEC (WEC TWV AMNOCRECIMWY MAyiwV Ol OMOIEG UMOKEIVTAl G NEPIODIKN
enaveEeraon. O wpENPeC (wEC ONWG AUTEG £XOUV EKTIUNGEI Kal EpApUOCTEl avapépovTal aTn
Znueinon 3.3 Twv OIKOVOUIKWV KataoTaoewy.

e [lapoxec oe epyalOPEVOUC: N UNOXPEWGN YIa TIC NAPOXEC O pyalopeVouC PETA TNV €E0do and
TNV unnpeoia unoAoyileTal XpnoILONOoIWVTAC avaAOYIOTIKEG HEBODOUG. H avaAoyioTiKr) HEAETN
anarrei TNV OJIEVEPYEIA ONUAVTIKWV EKTIUACEWV 01 onoie¢ Pnopei va diagépouv and TIg
NPAayMaTIKEG €EeNIEEIC oTO pEAAOV. AUTEC Ol EKTIUAOEIG NepIAaUPBavouv Tov KaBopiouo Tou
NposEo@ANTIKOU  €MITOKIOU, HEAMOVTIKEG aufnosic pIoBwv, Ta NOCOOTA  avikavoTnTdac,
OvnoiydTNTac kal anoxwpnoswv. Adyw TnG NOAUNAOKOTNTAC TNG ANOTIKNONG Kal TwV BACIKOV
UMNOBECEWV MOU EPNEPIEXOVTAI, N UNOXPEWOT KaBopIoPEVWY Napoxwv sival 1Id1aiTepa suaiobnTn
o€ PeTaBoAEC Twv unoBEécewv auTwy. Ta avaAoyioTika KEPON kai {nMiec nou NpokKUNTOUV anod
dlapoponoinon Twv avaloyloTikwv napadoxwv avayvwpilovTal apeca orta Idia Kepdahaia. Ol
avaloyIoTIKEG NApadoxeC UMOKEIVTAl O MnePIodIKn enaveEétaon and Tnv Aloiknon. EminAéov

AenTopépeieg nepIAapBavovTal oTn Znueiwon 16 Twv OIKOVOUIKWY KaTaoTaoewy.

Kpioeic:

e [poBAcwelg yia Bpadéwc kivoUpeva anobéuata: H ETaipeia €EeTAlEl TAKTIKA TNV KUKAOQOPIAKD)
TaXUTNTA TV anoBeudtwv kar AapBavel npoBAEWeIC yia akivnTa kal Bpadéwg Kivouueva
anoBéuata avaloya HE TNV KATnyopia Toug ol ornoie¢ napoucialovral oTn Znueiwon 9 Twv

OIkOVOMIK®WYV KataoTaoewy.

3. Baoikég AoyIOTIKEG APXEG

O1 OikovouIkEG KaTaoTdaoelg xouv ouvTaxBei BAoel Twv akOAOUBWV AOYIOTIKWOV apXwV.
3.1 EnevdUoeIG 0€ BuyaTpIKEG ENIXEIPNOEIG

2TIG OIKOVOUIKEG KaTaoTdAoelg TnG ETaipeiag, o enevouoelg o BuyaTpikEG ANOTIMWVTAI OTO KOOTOG
KTAONG aUTWV, HEIOUPEVO HE TUXOV OWPEUMEVEC {nuiec amopeiwonG. O €AeyXoC TNG AMOMEIwoNG
(impairment test) dievepyeiTal 6noTe UNApxouv oageic evOEIEEIC anopeinong pe Baon TIG dlaTAgeIg

Tou AAN 36 «Anopeiwan agiac NeEPIOUCIAKOV GTOIXEIWV».
3.2 ZuvaAAayHAaTIKEG HETATPONEG
(a) AsIToupyIKO VOHIoHA Kal VOHIoHA Napouciacng

Ta oToIXEIa TWV OIKOVOUIKWV KATAOTACEWY TNG ETaipeiag, enyeTpwvTal kal napouaoialovral o upw,
TO VOMIONA TOU OIKOVOUIKOU NePIBAAOVTOC Péoa oTo onoio n ETaipeia Asitoupyei (AeIToupyiko

vOUIONa Kal VOUIoKa napouciacng).
(B) ZuvaAAayég kai unoAoina

O1 ouvaAlhayec o EEva voliopaTa PETAaTPENOVTAl OTO ASITOUPYIKO vOuiopa BACEl TwV ICOTIMIOV MOU
ugigTavTal KaTd Tnv nuUepopnvia Twv guvaraywv. KEpdn kal {nuIEC and ouvaAAayHaTIKEG dIapOPEC
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0l 0Mnoieg NPOKUNTOUV ano UETATPONH TwV VOUIOUATIKOV OTOIXEIWV Nou ekppalovTal oe EEvo vouioua
KaTd Tn dlapkeia TN NepIOdOU Kal katd Tnv nuepounvia Tng Kardoraong OIkoVOUIKNG B&anG HE TIG
UNAPXOUCEG I00TIYIEG, KATaxwpoUvTal ota anoTteAéopartd. O ouvaA\aypaTIKEG OIapopeS and un
VOMIOHATIKA OTOIXEId MOU anoTIpwvTal oTnv €uAoyn a&ia Toug, BewpouvTal WG TUAKA TNG eUAoyng

a&iag kal oUVEN®E KaTaxwpeoUvTal 0rnou kai ol dIapopEG TNG EUAoyNG agiac.
3.3 EvoopaTa nEPIOUCIaKa OToIXEia

Ta 1010XpNOILOMNOIOUKEVA EVOWUATA MEPIOUCIAKA oToixeia TnG ETaipeiac €xouv anoTiynBei kata

KaTnyopia w¢ akoAouBwc:

e 'OAeG 01 KATNyopieC Nayiwv anoTINWVTAl 0TO KOOTOC KTHONG HEIOV TIG CWPEUHEVEG aNOTBETEIC Kal

TIG TUXOV {NMIEC anopEiwaong.

e >T0 kOOTOC KTAONG NEPIAAPBAvVOVTAl OAEC Ol AUEDEC EMIPINTEEC OANAVEG yia TNV AndkTnon Twv
oTOIXEIWV. ZTIG v AOyw Oandveg oupnepIAauBavovTal Kkai ol TOKOI kal Ta ouvaen £§oda daveiwv

nou eAN@Onoav yia Tnv ayopd 1 KATAOKEUN TOU Nayiou, JEXPI TNV NUEPOUNVia Asiroupyiag Tou.

ZNUAVTIKEG HUETAYEVEOTEPEG MPOCHNKEG Kal BEATIWOEIG KEPAAAIONOIOUVTAl OTO KOOTOG KTRONG TWV
OXETIK®V MEPIOUCIAKWV OTOIXEIWV €pOTov npooau&avouv Tnv wPENIN {wn 1/ Kal TNV napaywyikn
duvapikdTnTa TG a&iag Tng enévduonc. O1 dandaveg ENICKEUNC Kal GUVTHPNONG e€0donololvTal PE TNV

npaypaTonoinon Touc.

Katd Tnv nowAnon Twv evowudTwv nayiwv, ol diapopec HETAEU TOU TIUAPATOG Mou AduPAveTal Kal
TNG AOYIOTIKNG Toug a&iag kaTtaxwpouvTal wg kEPDN i {nuieg oTa anoTeAéopara.
O1 anooBeoeic Twv nayiwv oToixeinv AoyilovTal e Tnv PéBodo TNG oTabepng anodoBeong BACEl TG

EKTINWHEVNG WPENUNG wNG Twv nayiwv. H w@éNipn {wn enaveeTaleTal o€ €Tnola Baaon.

H o@éAiun {wn Twv nayiwv NepIouciakwv oToIxeiwv TNG ETaipeiag, ekTOC Twv oIkonédwv Ta onoia

dev anooBévovTal, £xel kabBopiobei wg eEAG:

Katnyopia Mayiou QEEéNPN Zon
EykaTtaoTtdoeig KTipiwv o€ AkivnTa TpiTwv 10 — 36 €
MeTapopika Méaa 6—9€mn
Aoindc EE0NAIoHOG 4-10¢m

Ta napaywyikd akivnta rj autda yia Ta onoia dgv £xel NPOadIOPICTEI N XPrion TOug kal BpiokovTal oTo
oTadlo TNG KATAOKEUNG, aneikovi{ovTtal oTo kOOTOG HEIWPEVA kaTd TIG TUXOV {nuieg anopgiwong. To
KOOTOC nepIAaPBavel enayyeAATIKEG AUOIBEC Kal kOOTOG davelopou. H anoofeon autwv Twv

aKIVATWV ONwe Kal Twv unohoinwv Tng ETaipeiac apxilel 6Tav Ta akivnTa €ival £Toida yia xprion.
3.4 'Aulda nEPIOUTIAKA OTOIXEIT

Ta duAa nepiouoiaka aToixeia Tng ETaipeiag anooBévovTal oUP@Wva e TNV W@EAIKN {wr). EIdIKa yia
Ta dIkaiwpaTa IoXUouv Ta KaTwo!:
25

INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016



¥ INTERSPORT

e ZAHaTa Kai adeieg
Ta onuata kalr ol AdeleC anoTIJWVTAl OTO KOOTOC KTAONG ONwC MPoKUNTEl and Td OXETIKA
TIHOAOYIa peiov TIG anooBéoelc. O anooBéoeig dievepyouvTal Ye Tn oTabepr PEBodo katd Tn

d1apkela TNG WPENUNG {wrG TWV OTOIXEIWV auTwV, N onoia £xel npoadiopioTei anod 5 £wg 20 £Tn.

e AOYIOHIKO — AoInd AuAd NEPIOUCIAKA OTOIXEIT
O1 Gdeleg AoyloUIKOU anoTIMWVTAl OTO KOOTOC KTNHOoNG Heiov TIG anooBéceic. O anooBEoelg
dlevepyoUvTal pe Tn oTabepr] YEBodO KaTa Tn diapkeia TNG WPEAUNG (WNG TwV OTOIXEIWV aUTMV

Kal 0 OUVTEAEOTNG anoaBeong cival 15%.

O1 dandavec nou anarToUvTal yia Trn dIaTAPNON ToU AOYIOUIKOU KaTaxwpouvTal w¢ £€oda oTav
npayupatonoiouvTal. O1 dandveC MOU MPAYUATOMOIOUVTAl yid TNV avdanTu€n OUYKEKPIMEVWY
Aoyiopikwv nou ehéyxovral Tnv ETaipeia (inhouse developments), kataxwpoUvtar w¢ AuAa
MepIoUCIaka oToixeia oTav IoxUouv ol €ERC NpoUnoBEoeiG: a) ONMIOUPYEITAl €va OUYKEKPIUEVO
neplouciakod aToixeio, B) miBavoloyeital OTI To ONMIOUPYOUUEVO MEPIOUCIAKO aToIXEio Oa
ano@épel PEAOVTIKG OIKOVOMIKG OMEAN Kal y) TOo KOOTOG avanTuéng pnopei va npoodiopioTei
agioniora. TEToleg danaveg nepiAauBavouv apoiBEG npoownikoU Kal avaloyia yevikwv eE00wv. &
NepINTWON  avTIKATAOTAoNG AOYIOMIKOU anod  Vvéo npdOypauua, €QOooov To nahkaid  dg
xpnolponoiegital, diaypdpeTal and 1o MnTpwo Mayiwv kal n avandoBeoTn a&ia Tou empBapulvel Ta
anoTeAéopaTa xprioneG. € nepinTwon avaBadpiong AoyiouikoU, To ev AOyw KOOTOC NpoaTiBeTal

oTtnv aia kTiong kai unoAoyiovral anooBEoeig oTn véa aia KTrongc.

3.5 Anopeiwon a&iag pn XpnHAaTooIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV EKTOG TNG
unegpagiag

Ta oToixeia evepynTikoU gAEyxovTal yia danopeiwon Tng a&iag Touc, oTav undpyouv evOEiEeIc OTI N
AoyioTikr| a&ia Toug O Ba avaktnBei dnAadr OTI n AoyioTikny Toug a&ia unepPaivel TO NOCO Mou

avakTdral ano Tn Xprnon f TNV NwAnor) Toug.

H avaktroiun a&ia, €ival n peyaAUTtepn afia YeTa&l Tng eUAoyng a&iac, MEIWPEVNG YE TO anaiToUPEVO
yid TNV nwAnon kOOToG Kal TNG a&iac XpnoeEwc Tou neploudiakoU oToixeiou. H afia xpnong
npoadiopileTal PE NPOEEOPANCT TWV UEAOVTIKOV POWV HE TO KATAANAO NPoeEoMANTIKO €MITOKIO.
Eav n avaktnoiun a&ia sival pikpdTepn TNG avanooBeoTng, TOTE N avanooBeoTn afia YeinveTal €wg

T0 UYOG TNG AVaKTAGIKUNG.

O1 {nuiEc anopsimong kataxwpoUvTal w¢ £600a OTa ANOTEAéOPATA TNG XProng KaTtd Tnv onoia
NpokUNTOUV, EKTOG €QV TO MEPIOUCIAKO OTOIXEIO £XEI AvanpooappooTei, ondTe n {nuia anopeinong,
KaTd To nodd nou KaAUMTeTal and MponyoUMNEVEC UMEPAEIEC, MEIWVEI TO AVTIOTOIXO anoBepaTikd
avanpooappoync. e kGBe nuepopnvia IcoAoyiopou eEeTaleTal To KaTd ndco {nuieg anopsiwong nou
gixav avayvwpioTei gTo napeABdv ugioTavral fj €xouv PeiwBei. EGv undpyouv TETOIEC eVOEIEEIC,
npayuaronoleital EnavanpocdiopioHOC TOU avakThoIHoU NoooU ToU MEPIOUOIAKOU aToixeiou. ‘OTav o
JeTayevéaTepn xpnon n {nuia anopsimong npénel va avaotpagei, n avandoPeotn afia Tou
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MePIOUCIaKOU OTOIXEIOU au&avetal €wg To UWOC TNG avabewpnuevnC €KTIUNONG TNG AVAKTAOIMNG
agiac. H véa avanooBeoTn a&ia dev unepBaivel TRV avanooBeotn a&ia nou Ba €ixe npoadiopioTei dv
Oev €ixe kataxwpnBei n {nuia anopciwong o nponyoudevec Xpnoeic. H avaoTpo®ry TnG {nuiag
anNOMEIWONG KATAXWPEITAI 0TA ANOTEAECUATA TNE XPNONG NOU NPAyKATonolsiTal.

3.6 XpnHAaTOOIKOVOHIKA HECA

XpnuaTtoolikovouikd péoo eival kGBe oupPaocn mou dnuIoupysi £€va XPNHUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Wia €niXeipnon Kai hia XpnUaTooIKOVOUIKN UMOXPEWON 1 €va CUMHETOXIKO TITAO O€

Hia aAAn enixeipnon.

Ta XxpnuaTooikovouika pEoa evepynTikoU TG ETaipeiac Ta&ivopouvTal kata Tnv apxikn avayvmpion
OTIG NApakdTw KaTnyopiec We Pdacn Tnv oudia Tng ouppacng kal To OKOMO yid TOV Oroio

anokTneénkav:

i)  Xpnuarooikovouikd oToixeia o€ euAoyn aéia peow anoTeAsoudTwv

MpoKeITal yia XPNMATOOIKOVOUIKA OTOIXEIQ €vepynTIKOU, MOU IKavoroloUv onoiadnnoTte and TIC

napakaTw npolnoboeic:

e XpPnUATOOIKOVOUIKA  OTOIXEId  &vepynTIkoU TMOU  KATEXOVTAl yid  €UNOPIKOUG  OKOMoug
(ouunepiAayBavovTal Ta XpnUATOOIKOVOUIKA PEDA, EKTOC and ekeiva nou eival kabopiopéva kal
anOTEAEOUATIKA PEOA AVTIOTABMIONG, AQUTA Mou anokTwvTal f dnuioupyouvTal PE okond Tnv
nwAnon n Tnv enavayopd Kal TEAOG aQUTA Nou anoTedoUv HPEPOG €VOG XAPTOQUAAKiou ano

avayvwpIoPEVa XpnNHATOOIKOVOUIKA PéEaa).

e Kata Tnv apxikn avayvopion opiletal and Tnv €niXEipnon wg OTOIXEio nou anoTiydral oTnv
€uloyn a€ia, ye avayvwpion Twv JeTaBoAwv otnv KatdoTtaon ZuvoAikwv Eicodnuatwy.
Ta XpnUATOOIKOVOUIKG OTOIXEia o€ eUAOYN a&ia PECW ANOTEAEOUATWV ANOTIMWVTAlI oTnV €UAoyn a&ia

Kal Ta NpokunTovTa KEPDN 1) {nuieg kaTaxwpouvTal oTnv Kataoraaon Zuvolkwv Eicodnudatwy.

if) Adveia kai anaitrioeic

MepihapBdavouv  un  napdywya XPNUATOOIKOVOWIKG —OToixeia evepynTikoU We oOTaBepeC N

NpoodIOpICUEVEC NANPWUEG, Ta onoia dev dianpayuaTelovTal O eVEPYEG ayopEG. STV KaTnyopia

autr| (ddveia kar Anaitroeic), 6ev nepiAayBavovrar:

e  AMNAITACEIC ano NPOKATABOAEC yia ayopd ayabwv I Unnpeciov,

e ANaITACEIG NOU £XOUV va KAvouv Pe OocoAnwieC popwy, ol onoieg £xouv €niBAnNOsi VOUOBETIKA
ano To KPAToG,

e oTmidnnote O0ev kaAUnTeTar and oUpBacn wote va divel dikaiwpa oTnv enixeipnon yia Anwn
METPNTOV 1] GAAWV XPrATOOIKOVOUIK®WV NayiwV OTOIXEIWV.

Ta davela Kal ol anaitiosiC NepIAAPBAvovTal 0Tad KUKAOPOPoUVTA OTOIXEId, EKTOC ANO eKeiva ME

AEEIC  peyaAUTepec Twv  Owdeka (12) pnvwv and Tnv  nuepounvia Tng Karaoraong
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XpNUAToOIKOVOUIKAG ©&onc. Ta TeheuTaia cuunepIAauBavovTal oTa pn KukAogpopoUvTa oToixeia. Ta
OTOIXEId AUTA anoTIMWVTAl OTO avanooBecTo KOOTOC WE PBaon Tnv HEBodO Tou npayuaTikou
ENITOKIou, peiov {npieg anopeinonc. Képdn n {nuieg kaTaxwpoUvTal oTa AanoTEAEOUATA TNG XPrOEWC
OTav Ta OXETIKA KOvOUNIG dlaypdgovTal 1 dnoyeinvovTal, Kabwe eniong kal péow Tng dladikaaoia

anooBeonc.

ilf)  EngvOugeis KaTexOUeves we Tnv Arién Toug

MepihapBavouv pUn Napaywya XpnuUaTooiKOVOUIKA NEPIOUCIAKA OTOIXEIQ JE NAYIEG 1) NPOOOIOPICHEVES
NANPWHEG KAl CUYKEKPIMEVN ANEN kal Ta onoia n ETaipeia €xel Tnv npoBeon kai Tn duvatdTnTa va Ta
dlatnpnosl w¢ Tn ANén Touc. Ta oToIXEia QUTA AMOTIPHWVTAI, YETA TNV APXIKN KATAXWPNon, oTo
avandoBeoTo kOOTOG We Baon Tnv HEBOdO Tou MpayuaTikoU eniTokiou, peiov {NUIEC anopeiwonc.
KEpdn i {nuiec kataxwpoUvTal OTaA anoTeAEoPATA TNG XPMNOEWC OTAV TA OXETIKA KOVOUAIQ

dlaypagovTal i} anopgiwvovTal, Kabwe eniong kal péow Tng 0iadikaoiag anodoBeongc.

iv) AiaBcoiua yia nwAnon xpnuarooiKovouikd OTOIXEId EVEQYNTIKOU

MepiAapBdavouv Pn napdywya XpnHaTooiKoVOMIKA MEPIOUCIAKA OTOIXEIA Ta onoia €iTe TagivopouvTal
OE AUTNV TNV KaTnyopia, €ite dev ynopoulv va evraxBoUv og kanoia anod TIC avwTEPW KATNYOpIEC. TN
ouvéxela, Ta JIaBEoiua NPoG NWANCN XPNMATOOIKOVOUIKA MEPIOUTIaKd OTOIXEId anoTIN@VTal oTnv
€uAoyn a€ia Toug kal Ta OXETIKA KEPON N {NUIEC KATAXWPOUVTAl O£ anoBePaTIKO TwV 10KV KEQAAdiwV
MEXPI Ta oTolxeia auta nwAnBolv 1 xapakTnpioBolv w¢ anopeiwpéva. Katd Tnv nwAnon r otav
XapakTnpioBoUv w¢ anopeiwpéva, Ta KEPON 1 ol {NUIEC YETAPEPOVTAl OTA AnNoTEAEoUATA. Znuieg
anopEeinwong nou £xouv avayvwploBei oTa anoTeAéouaTa Kal apopolv enevOUOEIC O HETOXIKOUG

TITAOUC OEV QVTIOTPEPOVTAI ECW ANOTEAETUATWV.

O1 ayopéc kal oI NWANCEIG XPNHATOOIKOVOUIKWV OTOIXEIWY vEPYNTIKOU avayvwpilovral kata Tnv
nUEpPoMnvia TNG cuvalAayng nou eivai kai n nuepopnvia nou n Etaipeia deopeleTal va ayopdaacel 1 va
nwANoel To atoixeio. O1 enevOUOEIC apXIka avayvwpilovTal oTnv UAoyn a&ia Touc NAEov Twv APeca
ENIPPINTEWV 0T guvalayn danavwv, Je €Eaipeon O0ov a@opd TIC AUeca EMIPPINTEEC OTN
ouvalayny dandvec yia Ta oToixeia ot €0hoyn afia pEéow anoTeAeopdatwv. O enevoUoEIg
dlaypagovTal 0Tav To JIKaiwHa OTIG TAUEIAKEG POEC ano TIG enevduaoeIC Anyel 1) MeTaBiBaleTal kai n
Etaipsia €xel peTaBiBacel oucimdwS OAOUC TOUG KIVOUVOUC Kal TIG WQPEAEIEC MOU OCUVENAYETAl N

1I0l0KTNaia.

O1 gUAoyeg a&ieg Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU nou eival dianpayuaTteloiya o€
EVEPYEC ayopéC npoadiopifovTal and TIC TPEXOUOEC TIPEC {ATnong. Ma Ta un dlanpayyaTtevoiya
oToixeia ol eUAoyeg afiec npoodlopifovral We T XPAON TEXVIKMV aMoTiunong onwc avaiuon
NpoOo(ATWV CUVAANAYWV, OCUYKPIOIHwV oToIxeiwv nou dlanpaypaTtelovral kal npogEdpAnon

TAUEIAKWY POWV.
3.7 ANOMEIWON XPNHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU

e kGBe nuepounvia Tng Katdoraong Oikovouikng ©dong n Etaipeia exmipd av undapyouv
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QVTIKEIPEVIKEG £VOEIEEIC MoU va odnyoUv GTO CuUnépacpa OTI Ta XPNUATOOIKOVOUIKA GTOIXEId Tou

EVEPYNTIKOU £XOUV UMOOCTEI anopeiwan.
[Tepiovoiakd oTolxela nou anoTiwvTal 0To avarnooBEOTO KOOTOG

E@ooov upioTavTal avTIKEIPEVIKEG eVOEIEEIC anoyeinwong anammoswy kal 0aveiwv nou anoTI@vTal
0TO avanooBeoTo KOOTOC, TO Noad Tng {nuiag anopsiwong unoloyiletalr wc n diagopd PETAEU Tou
UMoAOINoOU TOU GToIXEioU evepynTikOU Kal TNG napolodc a&iac TwV EKTIHWHEVWV HEAAOVTIKWV
TAPEIGKWV powV (N cUPNEPIAGPBAVOUEVOU MIOTWTIKWY NIV nou dev £xouv npaydatonoindsi). O
TAPEIGKEG POEC Npoe€o@AolvTal  XPNOILOMOIOVTAG TO dpPXIKO MNpayuaTikd  €nmiTOKIo  Tou
XPNUATOOIKOVOUIKOU OTOIXEiou (TO npaypaTikO €MITOKIO MOU  UMOAOYIOTNKE KATA TNV apXIKh
avayvwpion Tou oToixeiou). To UMOAOINO TOU OTOIXEioU auToU WMOpPEl va dnopeindei eite  PEOW

dlaypagng iTe HEow avayvwpiong NpoBAeync.

H Tpgxouoa a&ia Tou XpnUATOOIKOVOUIKOU OTOIXEIOU MEIMVETAI HECW XPNOIKONoinong npoBAEwWnNS Kai
n {nuia anopeiwong avayvwpileTal ora anoteAéopata xpnonc. H ETaipeia apyikd e€etalel eav
UQIoTavTal QvTIKEIPEVIKEG €VOEIEEIC anopeinong oc eninedo €EATOMIKEUUEVWVY OTOIXEIWV Ta onoia
BewpouvTal onuavTika, v Ta oToixeia Ta onoia O¢ BewpouvTal onuavTtika opadonololvTal Kal
ggeTalovral oto oUVOAO TOUC. € MEPINTWON MOU CUUNEPQIVETAl OTI OEV UMNAPXOUV QVTIKEIMEVIKEC
evdeifeic unapénc anopeiwong yia KAnolo CUYKEKPIYEVO OTOIXEID, aveEdpTnTa and Tnv onuavTikoTnTa
TOU, TO OTOIXEi0 auTO oupnepIAQUBAvVETal oTnNV a&I0AOYNON AMOMPEIWONG OPAdwV NEPIOUTIAKWV

OTOIXEIWV PE NAPOPOIOUC MIOTWTIKOUC KIVOUVOUC.

EEaTopIkeupéva XpNUATOOIKOVOUIKA OTOIXEIa Ta onoia €€eTalovTal yia anopeiwaon Kal yia Ta onoia
{nuieg anopeiwong ouvexilouv va avayvwpilovral, dev oupnepiAayBavovTal o opadonoinuévn
€€étaon oToixeiwv. EAv oe peTayevéoTepn nepiodo, TO Nood TNG anopsiwong MelwBel kal n yeinon
QuTrl MMopei va OUOXETIONEl We KkAMOIO YeyovoC To omnoio €AaPe XWpa WETAYEVEDTEPA TNG
avayvopiong Tng {nuiag anopeimong, To nocd TnG {nuiac nou avayvwpioTnke oTo napeAbov
avTidoyileTal. MeTayevéaTepol avTihoyiopoi {nuI®V anopeinong avayvwpilovral ota anoTeAéopara
Xprong kaTtd Tov Babuo onou To unohoino Tou oToixeiou dev unepPaivel To avanooBeCTo KOOTOG

TOU KaTA TNV NUEPOUNVia Tou avTiAoyiouou.
3.8 AnoBspara

Ta anoBéuaTa anoTiHWVTAl OTO XAUNAOTEPO WETAEU TOou KOGTOUC Kal TNG KABAPRC PEUCTOMNOINCIKNG
a&iac Touc. To kGoTOG NpoadiopileTal Pe T PEBODO Tou PECOU OTABUIKOU. TO KOOTOG TWV ETOIHNWV
NPOIOVTWY Kal TWV NUITEA®V anoBspdTwv NePINAUBAVEI TO KOOTOC TWV GUECWY UNKWV, TO AUECO
£PYATIKO KOOTOC KAl TA YeVIKA Biopnxavika €€oda. H kabapr) peuoTonoinoiun a&ia sival n ekTIHNPEVN
TIUA NWANCNG OTN CUVNBIoUEVN NOPEIa TWV €pYACIOV TNG EMIXEIPNONG Heiov onoladrnoTe OXETIKA

£€00a NwANoNc. To KOOTOG TWV anoBePaTwy dev NEPINAPBAVEI XPNHUATOOIKOVOUIKG £E0da.
3.9 EYNopIKEG anaITnOEIG

O eunopikéC anairnosic avayvwpilovral apyika otnv eVAoyn aia kal UOTEPA aAnoTIYWVTAl OTO
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avanooBeoTo KOOTOC MEIOV TIC NPOBAEWEIC YyIa dMOMEiwon, Xpnoigonoiwvrac Tn pEBodo Tou

npayuarikoU €NITokiou.

'Otav undpxel €vOelEn yia AMOMEIWON TWV anammoswy, N AoyioTIKA afia auTwv HEIWVETAl OTO
avakThAoIPo Nocd Toug TO ornoio eival n napolod a&ia Twv avapevOUEVWV HEANOVTIKWV TAUEIAKWY
POWV MPOEEOPAOUPEVWV PE TO APXIKO MPAYUATIKO €NITOKIO. TN OUVEXEIA Aoyi(ovTal TOKOI HE TO idlo

EMITOKIO €Ni TNG anopelimPevNC (véag AoyioTiknG) a&iac.
3.10 XpnuaTika diad£cipa

Ta diaboipa kal 100dUvapa diabeoipwv nepIAauBAvouv Ta PETPNTA, TIG KATABEDEIC OWEWG Kal TIG

BpaxunpoBeopeg PEXPI 3 MAVEC eNevOUOEIG, UPNANG PEUOTOMNOINONG KAl XauNAoU piokou.
3.11 MeTOYXIKO KEPAAAIO

Aueoa KOOTN yia TNV £kd00n HETOXWV, eupavilovral YETA TNV a@aipeon Tou OXETIKOU (POPOU
€1000UATOG, O Peiwon Tou anoBepatikoU unép To dpTio. TO KOOTOG KTNOEWE TWV 10iwV HETOXWY
MEIWUEVO PE TO POPO €1000NKATOC (€av OUVTPEXEI NEPINTWON), EMPAVICETal aPalpeTIKa TV 10iwV
Kepahaiwv Tng ETaipeiac, HEXPIG OTOU oI idIEC METOXEC NwANBoUV ] akupwBoUv. Kabe képdog ) {nuida
anoé nwAnon 10iwv PeToxwv kabBapd and dueca yia Tnv ouvalhayny Aoind kooTn kai (popo

€1000NUATOG, AV CUVTPEXEI NEPINTWON, EPPavileTal WG anoBeaTIKO oTa idia kepaAaia.
3.12 AaveioHog

Ta daveia kaTaxwpoUvTal apxika otnv eUAoyn a&ia Toug PEIWPEVA YE TA TUXOVTA APEda KOOTN yid
TNV npayparonoinon Tng ouvalaync. MeTayevéoTepa anoTIHWVTAl OTO avandoBeoTo KOOTOC BACEI

NG YeBGOOU TOU NPaAypaTikoU EMNITOKIOU.

O1 TOKoI Kal Ta ouva@rn €£oda daveiwv Mou eAnPOnoav yia Tnv ayopd 1 KATAOKeUn nayiou
kepaAaionoloUvTal. Ano Tnv &vapén TnG napaywyikng AsIToupyiag Twv nayiwv kal PJETA, ol TOKOI Tou
daveiou BapUvouv Ta anoTteAéopata TnG ETaipeiac. & nepinTwon Awng daveiou yid KATAOKEUN
nayiou oUpQwva kar pe T Aaveiakn ZUpBaon 6a ouvdéeTal n ZUPPacn Tou daveiou PE To eV AOYyw
naylo. & OIAPOPETIKN NEPINTWON, YId TOV NPoodIopIoUO TOU HWEPOUC TOU daveiou nMou agopd To
OUYKEKPIKEVO NAylo Ba npenel va epappooTel PEBodog NpoadiopiopoU TNG avaioyiag Twv TOKwV nou
kepaAaionoloUvTal Kal autwv nou Ba emBapuvouv Ta anoteAéopaTta TnG ETaipeiag. e nepinTwon
£000WV MoU £Xouv NpokUWel and enévducon WEPOUC Tou daveiou nou €xel AneOei yia TNV KATAOKEUN

evog nayiou, Ta ev AOyw €000a PEIMVOUV TOUG NPOG KEPAAAIONoinan TOKOUC,
3.13 ®opoloyia e1003QHaToG & avaBaAAOHEVOG POPOG

H enmiBapuvon Tng nepiddou HE QOPOUC NeEPINQPBAVEI TOUC TPEXOVTEC (POPOUC Kal TOUG
avapaiAdpevoug popoug,

O TpEXwV POpOC €1000MNHATOC avayvwpileTal oTo Aoyapiaopd Twv anoTEAEOUATWV TNG XPNong, EKTOC
TOU (POPOU EKEIVOU MOU a@opa CUVAAAGYEC Mou kaTtaxwprnbnkav aneuBesiac oTta Aoind ouvoAika
elgodnuarta. O1 TPEXOVTEG (POPOI EI000NUATOG NEPIAAKBAVOUV TIG BPaxunpOBeTHES UNOXPEWTEIG 1/
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Kal anaitioei§ Npog 1 and TIC POPONOYIKEG apXEC Mou OXeTICoOVTal UE TOUG NANPWTEOUC (POPOUG Eni
TOU (pOPOAOYNTEOU €100DNKATOC TNG NeEPIodoU. O TPEXOVTEC POPOI MPOCAUEAvVOVTAI UE TUXOV (POPOUC
€1000AKUATOG MOU apopouv NPOPRAEWEIC PopoAoyIKwV dIaPopwV I NPOGOETOUC (POPOUC MOU EXOUV
kaTahoyioTei and TIC POPOAOYIKEG ApXEG KATOMIV EAEYXOU TWV AVEAEYKTWV (POPOAOYIKA XPrOEWV.

O1 avaBaA\OPEVEC POPONOYIKEC anaITAOEIC KAl UNOXPEWOEIC AnoTIMWVTAl JE BACN TOUG POPOAOYIKOUC
OUVTEAEOTEC MOU AVAMEVETAI va €(APUOOTOUV OTn Xpron katd Tnv onoia Ba diakavovioTei n
anaitnon f n unoxpéwaon, AauBavovtac unoyn Toug (popoAoyIKOUC OUVTEAEOTEC (kal (popoAoyIKOUC
VOHOUG) nou g£xouv TeBei og 1oxU 1 ouCIAOTIKA IoXUOUV WEXPI TNV NUepounvia Tng Karaoraong
XpNUATOOIKOVOUIKNG O&aNG.

O1 avaBaA\opevol @opol  €1000AKATOG, apopolv MEPINTWOEIC NPOCWPIVWV  dlapopwVv HETAEU
(POPOANOYIKNG avayvwpIonG OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWCEWY KAl TWV AVTIOTOIXWV MNOGWY MOU
eugaviovtal  OTIC  OIKOVOUIKEG  kaTaoTdacelc. H  avaBalioyevn  gopoAoyia  unoAoyileTal
xpnoigonoliwvtag Tn HeBodo unoxpewoewd (liability method) oe dAec TIG npoowpiveg dlaPopEg
METAEU TNG @opoloylknc Bdaonc kal Tng AoyloTIKAG afiac Twv NEPIOUTIaKOV OTOIXEIWY  Kal

UMOXPEWOTEWY OTIC OIKOVOUIKEG KATAOTACEIG.

OI  avapevOpeveG @QOPONOYIKEG EMINTWOEI and TIG NPOCWPIVEG  (POPOAOYIKEG  OIAPOPEC,
npoadiopilovTal kal gupavidovTal, €Te w¢ YeEANOVTIKEG (avaBarOPEVEC) POPOAOYIKEG UMNOXPEWOEIC,
€iTe w¢ avaBalOUeVEC POPOAOYIKEC aNaITAOEIG. € NePINTWOn aduvapiag oagouc npocdiopiGuoU
TWV MPOCWPIVAV (POPOAOYIKWOV dIapopwV, N apxIKn Kataxwpnon Yiveral cUUPwVA HE EKTIUNON WG

Npog TO XPOVO avaoTpognC Kal enaveeTaleTal o KABe Nepiodo.

O1 avaBaMOUeVEC (POPONOYIKEC anaITAOEIC avayvwpilovTal yia OAeG TIG EKNECTEEC MPOCWPIVEC
OlaMOPEC Kal TIG aXpNnOIMONoIiNTEC POPONOYIKEG {nUiEC, KATd Tnv €kTtaon nou eivar miBavo 6T Ba
Undapel enapkeg MEMOVTIKO (opoloynTéo €100dNKa £vavTl TOU OMoiou Ol axpnolhonoinTeg
(POpPOAOYIKEC {NUIEC Kal Ol MOTWTIKOI (PpOpol KNopei va xpnaiponoindolyv. H afia Twv avapariopevwy
(POPONOYIKWV aNaITAOEWV EAEYXETAI O KABe nuepopnvia Tng Kataortaonc OIKOVOMIKAG ©E€aong kal
MEIMVETAl KATA TNV €KTACN NOU &V AVAUEVETAI VA UMNAPEEl ENAPKEC (POPOAOYNTED €1000NUa Nou Ba

KaAUwel Tnv avaBaAAdpevn GopoAoyikn anaitnon.

H Etaipeia oupwn@ilel TIC avaBaAMOpeveC (QOpOMOYIKEG anaITHOEIC Kal TIC avaBaAOUEVEC

(POPOAOYIKEC UMOXPEWTEIC AV KAl JOVO av:

e &gl éva VOUIYA €KTEAEOTO OIKAIWPA VA CUPWNQIOEI TPEXOUOEG (POPOAOYIKEC AMAITNOEIC EvVaVTI
TPEXOUCWV (POPOAOYIKMV UMOXPEWTEWV Kal
e 0l avaBaMOPEVEG (POPOAOYIKEC aNAITHOEIC kal O avaBaMAOMEVEC (POPOAOYIKEC UMOXPEWOEIG

agopoUyv og POPo €100dNUATOC Nou enmiBalhovTal and Tnv idia opoloyikr apxn.

AnoTéAeopa Tou xelpiopgoU auTtoU eival of  avaBaA\OMEVEG (POPOAOYIKEC UMOXPEWCEIC Kal Ol

avaBarAOpEVEC (POPOAOYIKEC ANAITAOEIC VA AneIKovi{ovTal O GUPWNPICPEVO NOTO.

Eav o avaBaA\dpevog popog €1000RKaTog NpokUNTel and TNV dpxIiKn Katayxwpnon €vVOog OTOIXEIOU
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EVEPYNTIKOU I UMOXPEWOEWV OS OUVAAayr GAAN €KTOC ano €Kkeivi) TNG CUVEVWONG ENIXEIPNOEWY,
TOTE KATA TN OTIYUN TNG ouvaAayng Oev ennpealel oUTE Ta AOYIOTIKA oUTE Ta GopohoynTéa kEPDN

Kai {nuiec kai enopevwe O AayBaverar unoyn.
O POpPOAOYIKOC GUVTEAEDTNG NOU Xpnaoidonoleitar anod Tnv Etaipeia ivar 29%.
3.14 NMapoxEC 0TO NPOCWNIKO

O1 Napoxec oTo avBpwmnivo duvauiko eivar:

a) BpaxunpoOeoHEG NAPOXEG

O1 BpaxunpoBeopec NApoxEC NPoc To avepwnivo SUVAUIKO O XprUa Kai o €ido¢ KaTaxwpouvTal we

€000 oTav kabioTavral O£dOUANEUPEVEG,.
B) Napoxég HeTa TNV £€5080 aAno Tnv unnpecia

SUppwva pe TIc diatdEeic Tou N. 2112/ 1920, 6nwg Tpononoinénke anod To apdpo 74 napaypagoc 2
Tou N. 3863/ 2010 kai cupnAnpwOnke and To vopo 3899/17 - 12 - 10 dpBpo 17 napdypapog 5a kai
Tov N. 4093/2012 n Etaipeia kataBaAAel anolnPIOCEIC OTOUC OUVTAEIODOTOUNEVOUC, TO O UWOC TWV
OXETIKOV anolnuwoswy €Eaptdtal and Ta €Tn npolnnpeciag kal To UWoC Twv anodoxwv. To
npoypauua Bewpeital npdypaypa kabopiopévwv napoxwv. O1 UNoXpewaosliC yia anolnuiwon
unoAoyiovtal oTn NpoeEoPAnUEVN afia TwV JEAOVTIKWV NAPOXWY NOU £XOUV OWPeUBel KaTta Tn Afén
TOU £T0OUC, YE BAon Tnv avayvwpion dIKAIWKATOG NApoXwv Twv £pyalopeEVmV KaTa Tn OIApKEId TNG
avapevopevnc epyaciakng {wne. O1 avwTéPw UNOXPEWTEIC unoAoyifovTal Pe BACN TIC OIKOVOUIKEC Kal
avaAoyIoTIKEG NapadoXEG kal kabopilovTal XpnoILonoIwvTac TNV avahoyioTikr JEBodo anoTiunong Twv
EKTINWHEVWVY Povadwv unoxpewong (Projected Unit Method). Ta kaBapd kdoTn ouvTa&lioddTnong TnG
nepiodou cupnepIAapBavovTal otnv Kataoraon Zuvolikov Eicodnudtwv kal anoTeAdoUvTal and Tnv
napouoa aia Twv Napoxwv nou &yivav OeOOUAEUPEVEC KATA TN JIAPKEId TOU £TOUC, TOUG TOKOUG €ni
TNG UMOXPEWONG MAPOXWV Kal Ta avahoyloTika képdn f {NMIiEG Ta omoia kataxwpouvtal dueca
aneuBeiag oTa AoING OUVOAIKA €1000NKATA Kal O PETAPEPOVTAlI OTNV KATACTAON ANOTEAEOUATWV OF
peTayeveaTepn nepiodo. MNa Tnv NpogEdpAnon xpnoiyonolsital n péBodocg Full Yield Curve (kapnuAng

EMNITOKIOU).
y) KpaTtika AopalioTika NMpoypaupara

To avBpwnivo duvayiko TngG ETaipeiag kaAuNTeTal Kupiwg anod Tov kUpio KpaTikd AcpalioTiko dopéa
nou agopa otov 1IBIwTIKO Topéa (IKA) nou xopnyei ouvTa&iodoTIKEC Kal IaTPOPAPUAKEUTIKEG NAPOXEC.
Kabe epyalOuevog gival UNOXPEWHEVOG VA OUVEICQEPEI WEPOG TOU [nvidiou HIcBoU Tou OTo Tapeio,
EVW TUNMA TNG OUVOAIKNAC €10(opac kaAunTeTal and Tov £pyodoTtn. Kard Tnv ouvta&iodotnon To
OUVTAEI00O0TIKO TAMEIo €ival UMEUBUVO yia TNV KATaBoAr] Twv OUVTAEIODOTIKWV MNAPOXWV OTOUG
epyalopévouc. Katd ouveneia n ETaipeia Ogv €xel kapia VOUIKN 1) TEKWAIPOMEVN UMNOXPEWON Yia TNV
NANPWUN MEAOVTIKOV NApoXWV HE Baon autd To npdypaupd. To OedOUAEUUEVO KOOTOG TWV
EI0POPWV KATAXWPEITAl w¢ £6000 oTnV nepiodo Mou agopd. To NpOypauua auTo Bewpeital Kal
AOYIOTIKOMOIEITAI WG KABOPIOHEVWV EITPOPDV.
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0) ISimTika AcpalioTika Mpoypappara

Kabe epyalopevog Tng ETaipeiag, nou katéxel SIEUBUVTIKR B€0n pE BAON TOV E0WTEPIKO KAVOVIOHO
™G ETaipeiac kai eivar nAfpouc anaoxoAnong, KkaAUNTeTar and acpalioTIKO npoypauua
ouvTagodoTnong kar GMwv napoxwv. H ETaipeia kaAUnTel GUVOAIKG, T OUMBATIKG OpIfOHEVN
€I0popa €V N OIKOVOUIKN dlaxeipion Tou npoypduuatog avaTiBstalr oe AopalioTikny Etaipeia. To
0DOUAEUPEVO KOOTOG TWV EICPOPWYV KATAXWPEITAl w¢ £6000 oTnVv neEPiodo nou agopd Kabwe To

npoypappa auto Bswpsital kal AOYIOTIKOMOIEITAl WG KABOPIOHEVWV EICPOPQV.
€) NMapoxég nou eEapTmvTal anod TnV asia TOV HETOXWV

H ETaipeia anookonei va npoogAkUael, dIaTnpraoel Kal NnapoTpuvel Ta aTeAéxn, TnG ETaipeiac kar Twv
OUVOEDEPEVWV WE AUTR ETAIPEIRV, aPou péow MpoypappaTtwy AiaBsong Metoxwv (Stock Options), ol
OUMUETEXOVTEC AMOKTOUV AUECO METOXIKO evOlapépov yia Tn upnTpikn Etaipeia FOURLIS A.E
JUMMETOXWV Kal Ba ouvdéoouv Tnv anodoor Toug Ye Tnv anoddoon Tng ETaipeiac ato péAlov, £T0l
ONWwG auTn avTikaTonTpileTal otnv avuénon Tng METOXIKNG TNG a&iac. Ta Mpoypaupata anoteAolv

NapoxEC o€ oUpPeTOXIKOUG TiTAoucg (equity share transactions).

H Etaipeia FOURLIS XYMMETOXQN A.E. AauBdvel anogdosic yia Tnv £@appoyr Mpoypapudtwv
AiaBeonc Metoxwv (Stock Options) - oe aTeAéxn TnG ETaipeiac kal GUVOEDEPEVWV |IE AUTHV ETAIPEIDV

KaTda Tnv évvoia TnG napaypagou 5 Tou apbpou 42 Tou N.2190/20.

Baoikry npoindBeon yia Tn cuppeToxn ota Mpoypduupata Mapoxng AikaiwudTtwv Mpoaipeong Ayopdc
MeToxwv, €ival n €JUIOON OXEON €pyaciac Twv oTeAexwv Pe Tnv ETaipeia n TIG SuvOedeueveg e
auTnVv €Taipeiec. To KOOTOG TwV NAPOXWV Npoodiopi(eTal Ye Bacn Tnv €UAoyn afia Twv OXETIKWV
OIKaIWUATWV KATa Tnv nuepodnvia mou autd yopnyoUvTal Kal avayvwpiletal w¢ dandvn ornv
nepiodo anod TNV nNUEPOMNVIA XOPRYNonG HEXpI TNV NUEPOUNVIA wpPIYAVONG TWV OXETIKWV

OIKAIWUATWV JE TAUTOXPOVN auEnon Twv IDIWV KEPaiaiwv.

Ta MpoypapuaTta AayBavouv un oYIv TIG KATwOI peTaBANTEC: Tipn Aoknong, Tiun MeToxnc kaTta Tnv
nUeEpounvia napaxwpnong Twv dikalwudaTwy, Huepounvia Mapaxwpnong, Huepounvia(eg) Qpipavong
Towv Akaiwpatwv, Avapevopevn MetapAntotnta Metoxnc (Volatility), Mepioyatikn Anodoon

(Dividend Yield), Enitokio Mndevikou Kivouvou (Risk Free Rate).
3.15 EVOEXOHEVEG UNOXPEMOTEIG KAl NPOBAEYEIG

MpoBAéweic avayvwpilovTal o0Tav n ETaipeia €xel NapoUCEeG VOUIKEC 1] TEKUAIPOPEVEG UNOXPEWTEIC 1)G
anoTEAeopa napeABOVTwV yeyovoTwy, €ival niBavr n €kkabapior Toug PECW EKPOWV MOPWV Kal n

EKTIUNON TOU akpIBouc nogoU TnG UNOXPEwONG KNopEi va npayuaTonoindsi pe alonioTia.

O1 npoBAeyeig emokonouvTal katd Tnv nuepopnvia Tng Katdotaong OIKovoudikAg ©gong kai

npooappolovTal NPOoKeIévou va avravakhouv Tnv napoloa afia Tng dandvng nou avapéveral va

anairnBsi yia Tn dIEUBETNGN TNG UNOXPEWONC.

O1  evdeXOUEVEC UMOXPEWOEIG OtV avayvwpilovTal OTIC  OIKOVOMIKEC KATAOTACEIC aAAd
33

INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016



¥ INTERSPORT

yvwaTonoloUvTal, EKTOC av n meavoTnTa KPOrc Nopwv Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OPEAN

eival méavn.

O1 evdexOueveG anaiTnoelg dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAG yvwaTonolouvTal

€POOOV N EI0POI OIKOVOUIKWV OPEA®V €ival meav.
3.16 Avayvwpion €00dwv kai eE03wV

Ta £00da anoTiywvTal oTnv €Uloyn afia Twv NWANCswv ayabwv kal napoxnc unnpeoiwv, kabapd

ano ®opo MpooTiBéuevng AEiag, EKNTWOEIC KAl ENIOTPOPEC.
H avayvopion Twv 000wV YiveTal wg £ENG:

o [lwArjoeic ayaBawv. O nwAnoeic ayabwv avayvwpilovtal 6Tav n Etaipeia TipoAoyei kai napadidel Ta
ayabda oTouc neAATeg kai Ta ayabd yivovralr anodekTd and autouc. O1 AIavikeg NwANoEIC yivovTal
ouvNOwC HETPNTOIC N HEOW MNIOTWTIKWV KAPTWV. TO avayvwpilOpevo €0000 O QUTEC TIG
NEPINTWOEIG €ival TO MOCO MOU €ICNPATTETAI ANO TOV NEAATN. Z€ NEPINTWOEIG £yyUNONG ENIGTPOPIG

XPNHATWV yia ANIGVIKEG NWANCEIC, 01 ENIOTPOQPEG AoyilovTal e TNV NpayyaTonoinar Touc.

e [lapoyrj unnpeoiwv: Ta €0oda and napoxrn unnpeoiwv AoyilovTal Tnv NepPiodo Nou napéxovTal ol
Unnpeciec, e Baon To oTadio OAOKANPWONG TNG NAPEXOHEVNG UNNPEDIAg O OXEON HE TO OUVOAO

TWV NAPEXOHEVWV UMNNPECIQV.

e Fooda ano tokouc. Ta £0oda and Tokoug avayvwpilovral BAoel XpovIKNG avaAoyiag Kal Ye Tn

XPron TOU NpaydaTikoU EnTokiou.

e Mepiouara. Ta pepiopara, Aoyilovral wg €00da, oTav BepeAimveral To dikaiwpa ionpang Toug. To
OUYKEKPIPEVO DIKaiwpa BepeNIVETal KAaTOMV andopaong Mevikng ZUvEAEUONG (TAKTIKNG ) EKTAKTNG).

Ta €500a avayvwpilovtal oTa anoTeAéopaTa o dedoUAEUEVN Baon.

e Kooroc diapnuons: To KOGTOG dla@nuiong enifapUvel Ta anoTeAEOPATA XProng Me Tnv

NpaypaTonoinon Twv OXETIKWV danavmv kai nepIAapBaveral ota £60da Asiroupyiag kai diabeonc.

e Kootoc Oaveiopou: Ta kbdoTn avadoxnc, Ta VOUIKG kal Ta Aoind dueca kOOTn  Mnou
npayuaTonoioUVTal, OXETIKA e TNV £kdoon HakponpoBeouwy daveiwv, avapop@®vouv To Mogd
Twv daveiwv auTV Kai KaTaxwpoUvTal 0Td anoTeAéopuaTta, Pe Baon Tn WEBodo Tou npayuaTikou
€MIToKiou KaTtd Tn didpkeld TG oUPBacnc Tou daveiou. To kOOTOG daveiopou avayvwpileTal wg
€000 TNV NeEPiIodo MoU MPAyuaTonoIEiTal EKTOC and Tnv NePINTWOn kata Tnv onoia n Etaipeia

KegpaAaionolei koaTog davelogoU oUppwva he To AAMM 23,
3.17 MicBwosig

MIGOWOEIC OTIC OMoiEC oUCIAaTIKA OAOI oI KivOUVOI Kal 0l WPEAEIEG TNG I01I0KTNaiac diaTnpouvTal and
TOUG MICOBWTEC Ta&IvopoUvTal we XPNHATOdOTIKEC MICBWaEIC. O1 AoINEC HICBWOEIC KATATACOOOVTAl WG
AEITOUPYIKEC HICBWOEIC.

e H Eraipeia wg EkuioBwrrig: EIonpAgei nou NpokUNTOUV and AEITOUPYIKEG MICBWOEIG KAaTaXwpouvTal
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wc¢ £00da Pe Baon Tn oTabepry KEBOdO KaTa TN SidpKela ThE MioBwang.

o H Frapeia wc MioBwtric: Ta £€€0da ano ASITOUPYIKEC HICOWOEIC KaTaxwpouvTal we £Eoda pe Baon
TNV oTtaBepry péBodo katd Tn dldpkeia TNG MicBwong. O1 MIcBwoeC nayinv Katd TIC Onoieg
peTapBiBalovral otnv ETaipeia 0Aol ol kivduvol kal Ta OQEAN Mou €XOUV GXEON WE TNV KUpIOTNTA
€VOC OTOIXEioU TOu evepynTikoU, aveEaptnTa anod Tnv TeAKR MPeTaBifacn f pn Tou TiTAou
KUpIOTNTAg Tou oToIXEiou auTtoU, anoTeAoUV TIC XPnUATOOOTIKEG HICBWOoEIC. OI MICBWOEIC AUTEG
KepaAaionoloUvTal Je TNV &vapén Tng Hiobwong oTn xaunAoTepn WETAEU Tng €UAoyng a&iag Tou
nayiou fj TNG napouoac a&iac Twv eAaxIoTwV PICBwPaTwyv. Kabe piobwua enipepileTal JETAEU TNG
UNoxXPEWONG Kal TwV XPNHATOOIKOVOUIKWY €E00WV £TCGI WOTE va EMITUYXAveTal éva oTadepo
EMITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKT Unoxpéwon. O avTioTOIXEC UMOXPEWOEIC anod
MIoBwpaTta, kabapéc anod XpnuaTooikovopika €€0da, aneikovidovTal OTIG UNOXPEWTEIC. TO HEPOC
TOU XPNHATOOIKOVOUIKOU £EO00U MOU apopd Ot XPNUATODOTIKEC HIOBWOEIC avayvwpileTal oTa
anoteAéopata xpnong katda Tn Oidpkeld Tng Miobwong. Ta ndyia nou anokmenkav We

XpNHaTodoTIKN MioBwon anooBévovTal pe Baon Tnv wPEAIUN {wr) TwV Nayiwnv OToIXEIwV.
3.18 ZupyYn@ICHOG anaITOEWV - UNOXPEWCEWV

O ouPYNQIOKOC XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIC KAl N AneKOVIon TOu
kaBapoU noool OTIC OIKOVOMIKEG KATAOTACEIC MpaydaTonolsital Yovo £pOoov UMNApXEl VOMIHO
OIKaiwa yia oupywneIopo Kal undapxel npodeon yia diakavovioud Tou kaapoU noooU nou NpokUNTEI

anod Tov CUPYWNPIoUO 1 yia TaUTOXPOVO OIAKAVOVIOUO.
3.19 Ano - avayvepion XpNHATOOIKOVOHIK®V anaiTOEWV Kal UNOXPEWDCENV
XpnUarooIKOVOLIKA OTOIXEIG EVEPYNTIKOU

Ta xpnUATOOIKOVOUIKA OTOIXEId evepynTIKoU (f] KATA NEPINTWON TO WEPOC EVOG XPNHATOOIKOVOUIKOU
oTolxeiou evepynTikoU 1 TO MEPOG Wiag opadac XPnMATOOIKOVOUIKWY OTOIXEIwY gvepynTikoU) anod -

avayvwpilovtai oTav:
e T4 JIKAIWMKATA YIA TNV EI0PON TAUEIQK®V NOPWV EXOUV eKNVEUOEI,

e n Etaipeia éxel petafiBacel To diKaiwPa oTNV €I0pON TAUEIK®Y NOPWV and TO CUYKEKPIUEVO
oTolxeio evepynTikoU 1) €xel avaAaBel TQUTOXPOVA Hia UNOXPEWGN NPOC TPITOUG Va TA EE0PANOEI
NANPWC XWPIC onUavTikn kabuoTépnon unod Tnv Hopepr oUpBaong petaBifaong eve napdAAnAia
€ite (a) €xel WeTaPIBAcesl ouclaoTIKa OAOUC Toug KIVOUVOUG kal Ta oQEAn n (B) dev éxel
METABIBACEI 0UCIAOTIKA OAOUC TOUC KIVOUVOUC Kal Ta OMEAN, aAAa £xel PJeTaBIBACEl Tov EAeyXO

TOU OUYKEKPIPEVOU TTOIXEIOU.

'Onou n ETaipeia €xel peTaPiBdosl Ta JIKAIWUATA EI0PONG TAPEIAKWY MOPWV AMNd TO OUYKEKPIPEVO
oTolxeio evepynTikoU aAAa napaAAnAa dev €xel HeTABIBACEI OUCIACTIKA OAOUG TOUC KIVOUVOUC Kal Ta
OPEAN 1 TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO TOU evepynTIKoU avayvwpileTal
oTo Babpd TnG ouvexilOPEVNC OCUMUETOXNCG TnG ETaipeiac oTo neplouoiakd oToixeio autd. H

OUVEXICOMEVN CUMMETOXN N onoia €xel Tn HopPr £yyunong eni Tou WetaPfiBalopevou OToIXEioU
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anoTiydrtal aTn XaunAotepn aia petafl Tou apxikoU UMOAOINOU TOU OTOIXEIOU EVEPYNTIKOU KAl TOU

MEyIoTOU nogoU nou pnopei n ETaipeia va kAnBei va kaTaBaAAel.
XpnuarooikovouIkd OToixela nadnrikou

Ta XpnUATOOIKOVOUIKA OTOIXEId nadnTikou anod - avayvwpilovralr éTav n unoxpewon OlakonTeTal,
OKUPWVETAI 1} EKNVEEL. TNV NEPINTWON ONOU Hia UPIOTAPEVN unNoXpéwaon avTikabioTaTar and pia
aMn and Tov idlo daveloTr] aAAd PE oucIaoTIKA OIAPOPETIKOUC OPOUC, I OTNV MEPINTWON OMNou
UNApXouVv OUCIaoTIKEC aAAaYEC OTOUG OpPOUC MIiaG UQIOTAUEVNC UMOXPEWONG, TOTE anod -
avayvwpileTal n apxikn Unoxpéwon kal avayvwpifeTalr pia véa unoxpewon kai n diagopd nou

npokUNTel oTa undAoina avayvwpileTal oTa anoTeAEoUATa Xpronge.
3.20 AAAAYEG AOYIOTIK®V NOAITIK@OV KAl YVOOTOMNOINOEIG

O1 AOyIOTIKEG MOANITIKEG Mou UIOBETABNKAV ouvadouv WE EKeEiVEC nMou &ixav uloBetnBei katd Tnv
nponyoUUEVN OIKOVOUIKN Xprion €KTOC and Ta napakdTw Tporonoinuéva npoTuna Tda onoia n
Etaipeia éxel uioBetniosl kata Tnv 1 Iavouapiou 2016, al\d Oev £xouv GNUAvTIKN €nidpacn OTIG

Oikovopikég KataoTaoeig Tng ETaipeiac:

e AAM 1: NpwToBoulia oXeTIKA HE TIG yvwoTonoinoeig (Tpononoinon)
O1 Tpononoinoelg Tou AAM 1 [lgpouoiaon twv Oikovouikwv Karaordoewv evBappUVouV
NEPAITEPW TIC ETAIPEIEG va €pappolouv TNV €NAyyEAUATIKN TOUG Kpion OTov KaBopioHo Twv
NANPOQPOPIWY MOU NPENEI va yvwaTonoin8ouv Kal Nwe va TIC Napoucialouv OTIG OIKOVOUIKEG TOUG
kaTaoTaoelc. O1 TpononoInaoeic epappolovTal yia ETACIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV 1)
petd Tnv 1n Iavouapiou 2016. AUTEC oI NEPIOPIOCUEVNG €KTAONG Tporonoinoeic Tou AAM 1
Oleukpivifouv, napd aAl\alouv onuavtikd, TIG UQIOTAPEVEG anaithoelg Tou AAM 1. O
TPOMOMOINCEIG APopoUV TN CGNHAVTIKOTNTA, TN OEIpd TWV ONUEIWCEWY, TA UMNOOUVOAd Kdl TO
OlaxwpIopO, TIG AOYIOTIKEG MONITIKEC KAl TNV NAPOUCIAcn TwV OTOIXEIWY TWV AOINWV GUVOAIKWOV
gil00dnuaTwv (OCI) nou npokunTouv anod TIG enevOUCEIG NOU AOYIGTIKOMOIOUVTAl JE TN HEBOJO TNG
kaBapnc B€onc. H Aioiknon Tng ETaipeiac  Oev €xel kavel Xprion auThg TN Tpomnonoinang.

e AAN 16 Evowpara ndayia kai AAIN 38 Aula nepiouciakd oTtoixeia (Tpononoinoeig):
Anogca@nvion TOV anodeKT®V HEOOdWV anooBeong
H Tpononoinon spapuoleTal yia €THOIEG AOYIOTIKEC NEPIODOUC NMou EEKivOUv Tnv N WeTa Tnv 1
Iavouapiou 2016. H Tpononoinon auTr) anooapnvilel Tnv apxn Tou AAM 16 Evowpata Mayia kai
Tou AAN 38 Auha Mepiouciakd ZToixeia OTI Ta €000a avTavakAoUV TIG OIKOVOUIKEG WPENEIEG NOU
onuioupyoUvTal anod Tn AsiToupyia piag enixeipnong (TnNG onoiag To NEPIOUCIAKO OTOIXEIO AnoOTEAEI
MEPOG) avTi TWV OIKOVOUIKQWV WEEAEI®Y MOU KATAVAAWVOVTAl PECW XPRONG TOU MEPIOUTIaKoU
oToIXgiou. Q¢ anoTéAeopd, o AOyoc Twv £00dwV nou dnuioupyolvTal NPogG To GUVOANO TwV E0OOWY
nou avapéveral va dnuioupynBolv, dev pnopei va Xpnoigonoindsi yia Tnv anooBeon Twv
EVOMUATWV Nayinv NEPIOUCIAK®Y OTOIXEIWY Kal WMopei va xpnolgonoinBei povo os MoAU
MNEPIOPICUEVEG NEPINTWOEIC yIA TNV AndoBeon Twv AUAWV Neplouaiakwv aToixeiwv. H Aloiknon Tng
ETaipeiac dev &xel kGvel Xprion auTng TNG EKTIKNONG.
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e AINXA 11 ZxAupata unod koivo £Aeyxo (Tpononoinon): AoyioTiKOnoinon anokTnong
OUHHETOXIK®V TITAWV OE OXNHATA UNO KOIVO EAEYXO
H Tpononoinon epapuoleTal yia €TNOIEC AOYIOTIKEG NEPIOdOUC NMou Eekivouv TNV N META Tnv 1
Iavouapiou 2016. To AMXA 11 avagEperal OTO AOYIOTIKO XEIPIOWO TWV CUMHPETOXWV OF
KoIvOMnpa&iec Kal KOIVEC €niXeElpnoels. H Tpononoinon npooBeTel véeC odnyieg OXETIKA WE TN
AOyIOTIKONOINON TNG anoKTNONG CUUUETOXNG OE HIa KOIVR) EMIXEIpNON Nou anoTeAsi enixeipnon
oUppwva e Ta AMXA kai dieukpivilel Tov kaTAAANAO AoyIoTIKO XEIpIOKO YIa TIG ANOKTNOEIG AUTEC,
H ETaipeia dev €xel ouvalayeg oTo nedio epappoyng TNG v AOYw TPOoMomnoinang.

e AAIN 19 MNapoxég oe epyalopévouc (Tpononoinon): EIoQopEg Tov epyalopévav
H Tpononoinon epapudleTal yia €TNOIEG AOYIOTIKEC NEPIODOUC Nou Eekivouv TNV 1 PETA TNV 1n
deBpouapiou 2015. O1 Tpononoinoeic papuolovTal yia €I0popec and epyaloPEVOUC 1 TPITOUC OF
npoypdupata kabopiopevwy napoxwv. O oTdXoG TnG Tpornonoinong &€ivalr n anAonoinon Tou
AoyIOTIKOU XEIpIOYOU TWV EI0(POPWY MouU €ival aveEApTnTeC and Tov aplBud Twv ETWV UNNPEoiac
Twv epyalopévav, yia napdadelyud, yia TIC €I0QOPEC Twv epyalopevwv Mou  unoAoyilovral
oUpQwva e éva oTabepd NooooTo Tou MIcBou. H ETaipeia dev £xel NpoypAuaATa nou eUninTouv
oTo nAdiolo epapuoyng TNG Tpononoinong.

e AINXA 10, ANXA 12 ka1 AAIN 28: EnevduTikéG emixeipnoeiG: Epappoyn Tng E&aipeong
Evonoinong (Tpononoinoeic)
O1 TpononoIngei¢ avTiJeTwNICouv Tpia {NTAKATA nou NpokUNTOUV aTnV NPAgn Katd Tnv E@apuoyr)

NG €€aipeong evonoinong Twv eTalpei®v enevdloswv. OI TPONonoINCEIG epapudlovTal yia ETACIEG
AOVIOTIKEC nePIOOOUC nMou EekivoUv Tnv R WeETa Tnv 1n Iavouapiou 2016. O1 TpoOMNoOMoINOEIC
dleukpiviouv OTI N €Eaipean and Tnv Napouciaacn eVONoINUEVWY OIKOVOUIKWV KaTAOTACEWY IOXUEI
oe unTpIkn ETaipeia nou eival Buyatpikn piag ETaipeiag enevdloswy, dtav n ETaipeia enevdouocewv
ENIMETPA OAeG TIG BuyaTpikeéG oTnv €UAoyn agia. Eniong, o1 Tpononoinaoeig dIEUKPIVI(OUV OTI HOVO
pia Buyatpikn, n onoia dev anoteAei n idla pia ETaipeia enevdloswv Kal NAPEXEI UNNPECIEC
unootnpiEnc otnv ETaipeia enevduocwv evonoicital. ‘'OAec ol dAAec BuyaTpikéc TnG ETaipeiag
enevdUoEWV ENPETPWVTAlI o€ €UAoyn a&ia. TEAog, ol Tpononoinoeig oto AAMN 28 Enevdloelg o€
Juyyeveic enixeipnoeic kai Koivonpa€iec enmiTpénouv oTov €nevOuTrh, KATd TNV €QApHOyr TNG
peBOdOU TNG Kabaprc B€ong, va diaTnprioouv n eMPETPNON TN £UAoyNng agiag nou epapuoleTal
anoé Tn ouyyevn Etaipeia Tng ETaipeiac enevdUoswv R} kolvonpa&ia OTIC OUUMETOXEG TG OF
BuyaTpikég. H Aloiknon Tng ETaipeiag ekTiua 0TI dev €xel ENidPACN N OUYKEKPILMEVN TPOMOMOINoN

OTIC OIKOVOMIKEC TNG KATACTACEIC.

To ZANI €E€dwaoe VEO KUKAO €TRoIwv avaBabuioswv Twv AMXA 2010 -2012, To onoio €ival pia
ouMoyn Tpononoinoewv Twv AMXA. O Tpornonoinoei§ €papuolovTal yia €TNOIEC AOYIOTIKEG
nePIOdOUC Nou Eekivouv TNV N META Tnv 1n ®eBpouapiou 2015. Kavéva and Ta napakatw Oev £Xel

enidpaaon oTIG XpNHATOOIKOVOMIKEG KaTtaoTdoelg Tng ETaipeiac.
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ANXA 2 Mapoxég nou sEaptavral and Tnv afia Twv PeToX®V: H avafabuion autn
TPOMOMOIEl TOUC OpIoHOUG «npoUndBeon KaToXUpwonc» Kal «GUVONKEC ayopac» Kal NPOoBETEl
TOUG OpIoHOUC «Opo¢ anodoonc» Kai «Opog unnpeaiac» (Mou nponyoupévme NTAv PEPOC TOU
opIoHoU TNG «npolnobeonc kaToxUpwanc»).

ANXA 3 Zuvevmoel§ eniXelpRoewv: H avaBabpion autr dleukpivilel OTI TO eVOEXOMEVO
avtaMayya o€ pia andktnon enixeipnong nou Oev KATATAOOETAl OTnV kabBapry 6éon,
HETAYEVESTEPA ENIPETPATAI OTNV £UAOYN a&ia PEOW TWV ANOTEAEOUATWY AveEAPTNTA Ano To €av
euninTel oto nedio epappoyng Tou AMXA 9 Xpnuarooikovouikd Meoa.

ANXA 8 Aszitoupyikoi Topeic: H avaBabuion auTh anaitei anod pia OIKOVOUIKE ovToTNnTa va
YVWOTOMOIEI TIG KPIOEIG TNG JI0iKNONG OXETIKA ME TNV £PAPUOYN TWV KPITpiwv ouvadpoiong
OTOUG AEITOUPYIKOUC TOMEIC Kal OIEUKPIVICEI OTI n ovTOTNTA Ba MpEnel va NAapeEXEl CUUPOVIEC
METAEU TOU GUVOAOU TWV MEPIOUCIAKWY OTOIXEIWV TWV TOPEWV KAl TWV NEPIOUCIAKWY OTOIXEIWV
TNG ovTOTNTAG POVO €4V NMPAYMATOMOIEITAl TAKTIK avapopd TwWV MEPIOUCIAKWY OTOIXEIWV TOU
TopEQ.

ANXA 13 Empérpnon EUAoyng a&iag: Auti n avaBabuion otnv Bacn cupnepdopaTog Tou
AMNXA 13 dieukpiviel 0TI n €kdoan Tou AMXA 13 kai n Tpononoinan Twv AMXA 9 kai AAM 39 dev
anopAaKkpuve Tnv duvaToTnNTa EMUPETPNONG TWV BPAXUNPOBECUWY ANAITAOEWY KAl UNOXPEWOEWY
yla Ta onoia dev undapxel SNAWHEVO EMITOKIO, OTNV TIMOAOYIAKN TOUC a&ia Xwpi¢ NPoeEdpAnON,
€QOOOV N ENINTWON TNG KN NPOeEOPANCNG €ival acrpavTn.

AAN 16 Evowpara MNMayia: H Ttpononoinon dicukpivilel 0TI 0Tav €va OTOIXEI0 EVOMPATWY
nayiov avanpooadpuoleTal, n WIKTA AoyioTikiy a&ia Tou npooapudleTal KaTa TPOMo Mou vd
ouvadel YE TNV avanpoaoapuoyr TNG AoyIoTIKAG agiac.

AAIN 24 TvwOTONOINCEIG OUVOEdEPEVWV HeEP®V: H Tpononoinan OleukpiviCel OTI pia
ETaipeia nou napéxel unnpeoieg Bacikwv OIOIKNTIKOV OTEAEX®V OTNV AVAPEPOUTA OIKOVOUIKT)
ovtOTNTA 1 OTn MNTpIKr ETaipeia TNG ava@Eépoucdc OIKOVOMIKAG OvTOTNTAC, anoTeAE
OUVOEDEPEVO PEPOC TNG AVAPEPOUTAC OIKOVOMIKNAC OVTOTNTAG.

AAN 38 ‘Aula nepiouciaka oToixeia: H Tpononoinon Odicukpivilel OTI OTav €va daulo
NEPIOUCIAKO OTOIXEIO avanpooapuoleTal, n MIKTA AoyioTikn afia Tou npooapuoleTal kaTa Tpono

Mou va ouvadel JE TNV avanpoodapuoyn TNG AoyIoTIKNG agiac.

To AN €E€dwoe veéo KUKAO €TNoIwV avaBabuiocwv Twv AMXA 2012 -2014, To onoio eival pia

ouMoyn Tpononoinoswy Twv AMXA. O Tporonoinoel epapuolovTal yia €THOIEG AOYIOTIKEG

nepIddoUC nou Eekivouv TNV N PeTA TNV 1n Iavouapiou 2016. Kavéva and Ta NApakdtw Oev EXEl

€nidpaacn oTIC XpnUATOOIKOVOUIKEG KaTaaTdoelg Tou Tng ETaipeiac.

ANXA 5 Mn kukAopopouvTa Mepiouciaka ZToixeia nou Karéxovral npog NMwAnon kai
Alakonegioeg ApaoTnpioTnTeg: H Tpononoinon dieukpivilel 0TI n alayr and pia péBodo
O1GBeonc os pia aMn (nwAnon f diavour) oToug IBI0KTATEC) Oev Ba npenel va Bswpeital €va véo

ox€d10 NWANONC, aA\G oav pia Guveyion Tou apxikoU oxediou. Suvenwc, dev undpyel diakonn
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NG €pappoyng Twv anairnoswv Tou AMXA 5. H Tpononoinan disukpivilel €niong oTI N aAhayn
NG YeBddou d1aBeang dev alkalel Tnv nuepopnvia Ta&ivounong.

ANXA 7 XpnuatooikovopikG Méoa: NvwoTonoinoeig: H Tpononoinon OIsukpiviCel OTI n
oUpBaon €Eunnpétnong nou nepIAauBavel aupoifry MMopei va anoTeAéoel  ouvexXI{OPEVN
OUMMETOXN OE £va XpnUATOOIKOVOUIKO MEPIOUCIAKO aToIXEio. Eniong, n Tpononoinan dIEUKpPIVIZEl
OTI Ol yvwOoTonoINoeIC Tou AMXA 7 OXETIKA WE TOV CUUYNPIOPO TWV XPNHATOOIKOVOUIK®OV
MEPIOUCIAK®WY OTOIXEIWV Kal UMOXPEWTEWV Ogv anaitoUvTal OTIG OUVONTIKEC €eVOIAUEDEC
OIKOVOMIKEG KATAOTACEIC.

AAN 19 Napoxéc oe Epyalopévoucg: H Tpononoinon OieukpiviCel 0TI n afloAdynon Tng
Unap&ng evepyouc ayopdc UWNANRG nolidTNTAC £TAIPIKWY OUOAOYWV afloAoyeiTal pe Baon To
VOUIOHa OTO onoio ekPpaleTal n Unoxpewan, Oxl 0T Xwpa Ornou BpickeTal n unoxpewarn. ‘OtTav
Oev unaApyel evepyn ayopd yia uywnAng noidTnTag €Taipika opoAoya o autd To VOMIoua, Ba
NpPENEI va XpnoIKonolouvTdal Ta EMITOKIA TWV KPATIKWV OLOAOYWV.

AAN 34 Evdiaueosg OikovopikéG Karaoraoelg: H Tpornonoinon Jleukpivilel OTI ol
anaIroUPEVeEG eVOIGUETEC YVWOTOMOINTEIC NPENEI va BPioKovTal €ITE OTIC EVOIAUETEG OIKOVOUIKEG
KATAOTACEIC E€ITE va €VOWMATWVOVTAl ME MAPAMNOMNEC HWETAEU TWV EVOIAGUECWV OIKOVOMIKMV
KATAOTAOEWV KAl TOU ONuEioU Onou cupnepIAauBavovTal otnv evOIAUEDN OIKOVOUIKN €KBeon
(n.x., otnv ‘EkBeon Alaxeipiong 1 otnv ‘EkBeon kivduvou). To ZAAM JleUkpivioe OTI Ol AAEG
NANPOQOPIEC, EVTOC TNG evOIAUEONC OIKOVOMIKNG €kBeonG npénel va eival orn didbeon Twv
XPNOTWV HE TOug idIoUC OpoUG Kal Tnv idla OTIYUr ONwC Kal Ol €VOIQUEDEC OIKOVOMIKEG
KaTaoTaoelC. Eav o1 XprioTeg dev £xouv NpOGBaAcn OTIC AoINEG NANPOPOPIEC YE aUTOV TOV TPOMO,

TOTE N eVOIAUEDN OIKOVOUIKN €KBeaN €ival eANINNC.

MpoTuna nou €xouv €kdoBei aAAa dev €xouv epappoyr oTnv napoucda AOYIOTIKR MEPiodo Kal n

Etaipeia dev €xel UI0BETAOEI VPITEPQ.

ANXA 9 XpnuaToolkovopika péoa — Ta§ivounon kai enipETpnon

To npdTuno PapuoOleTal yia €TAOIEC AOYIOTIKEC NEPIODOUG nou E&ekivouv Tnv N PeTd Tnv 1
Iavouapiou 2018 kai emITpENeTal vwpiTePn epapuoyn. H TeAkn ékdoon Tou AMXA 9 CUYKEVTPQVEI
TIC QACEIC TOU €pyou TwV XPNHUATOOIKOVOUIKWV HEOWV Kal avTikabiotd 1o AAM 39
Xpnuarooikovouikd Meoa: Avayvapion Kal EMUETONOT Kal OAEC TIG NPONYOUHEVEG EKDOOEIC TOU
AMXA 9. To npdTuno £10ayel VEEG ANAITAOEIG yIAd TNV TASIVOUNGON Kal ENIMETPNON, ANOMEiwan Kal
AoyioTikr) avTioTaduiong. H Aioiknon Tng ETaipeiac ekTiyd OTI TO OUYKEKPIPEVO MPOTUNO OEV EXEI
€NidPacn OTIG OIKOVOUIKEG TNG KATACTACEIG

ANXA 15 'Ecoda ano ZuPPBAcEIG HE NEAATEG

To npdTuno papuoleTal yia €TNOIEC AOYIOTIKEC NEPIOOOUG nou &ekivouv Tnv N petda Tnv 1
Iavouapiou 2018. To AMXA 15 kaBiepwvel éva POVTEAO MEVTE BNUATWY Nou Ba epapuoleTal yia
€00oda nou npokunTouv and pia oUpBacn He €vav neAdtn (Ue NEPIOPIOPEVEC EEQIPETEIG),
aveEapTnTa ano To €idog TNG ouvalhayng ecodwv 1 Tov kAado. O1 anaiThoeic Tou npoTunou Ba
g@apudlovTal €niong yia TNV avayvwpion Kal EMNPETPNon Twv KePdwV Kal NIV and Tnv noAnon

OPICHEVWV N XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Mou dev anoTeAolv napaywyrn ano
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ouvnBeIg dpaaTnpPIOTNTEC TN OIKOVOMIKAG ovTOTNTAC (M.X., NWANCEIG AKIVATWY, £YKATACTACEWY
Kal €EonAIooU 1 AUAWV MEPIOUTIAKWY OTOIXEIWV). ©a anaitolvTal EKTETAUEVEG YVWOTOMOINTEIC,
OUMNEPINGUBAVOPEVNG TNG avaAuong ToUu GUVOAOU Twv €000wV, MANPOPOPIEG OXETIKA HE TIC
UMOXPEWOEIG anodoong, aAAayéG oTa unoAoINa Twv MEPIOUCIAKWY OTOIXEIWV oUPBAcnG Kal Twv
UNoxXPeWoswv oUKPBaAcNC HETAEU Twv NePIOdwWV Kal BACIKEC KPIOEIC Kal EKTIUNOEIC. H Aloiknon
BpiokeTal og diadikacia a&ioAdynong TnG enidpacng TnG TPONonoinong.

e AIXA 15: 'Egoda ano Zuppaoccig pe Nelareg (Anoocapnvioeic)

O1 anooagpnvigelc epapuolovTal yia €TNoleg AOYIOTIKEG NEPIOdOUC Nou Eekivouv TNV i HETA TNV 1
Iavouapiou 2018 kal EMITPENETAl VWPITEPN E€QPAPHOYN. ZTOXOG €ival va OIEUKPIVIGTOUV Ol
npoBéoeic Tou ZAAM katd Tnv avanTuén Twv anammoswv Tou npotunou AMXA 15 ‘Ecoda and
JUpBaoceic pe MeAATeg, oxeTika Pe: (a) To AoyIOTIKO XEIPIOPO TWV UMOXPEWOEWY anodoong, Ornou
Tpononolgital n diaTuNwaon TNG apxXNG TOU «UEPOVWHEVA avayvwpioido», (B) TV EKTIUNOEWY Nou
yivovTal otnv andégacon yia evtoAéa n eknpdowno, cupnepIAayBavopévng TnG aloAoynong kata
nooo pia ETaipeia €ival evToAéag f eknpOO®NOG, TWV £PAPUOYWY TNG APXNC TOU «EAEYXOU» Kal
(y) Twv adeiwv kabwg kal NpdoBEeTeG DIEUKPIVIOEIG yia TN AOYIOTIKN TNG NVEUHATIKAG 1010KTNOIAG
kal Twv dikaiwpdTwy. O anooca@nvioelig napéxouv NPOOBETEG NPAKTIKEG OIEUKOAUVOEIG yIa TIG
eTaipeiec nou epappodlouv 1o AMNXA 15 nARPwC avadpopika n €MAEYOUV va €QAPPOCOUV TNV
Tpononoinuévn avadpolikr npodgyyion. OI anooagpnvioelg dev €xouv UIOBeTNOEI akoun and Tnv
Eupwnaikry 'Evwon. H Aioiknon PBpioketar oe diadikacia a&ioAoynong Tng €nidpaonc Tng
Tpononoinong .

e AINXA 16: MioBwozig
To npoTuno epapupoleTal yia €TAOIEG AOYIOTIKEG NEPIODOUC NMou Eekivouv Tnv | WeTa Tnv 1
Iavouapiou 2019. To AMXA 16 kaBopilel TIC APXEC yIA TNV Avayvwpion, EMPETPNON, Napouaiaon
Kal yvwoTonoinon Twv HMICOWOEWY yia aypoTepa Ta pépn TnG oUWBacnc, ATol yia Tov NeAdTn
(«moBwTA») Kal Tov npounBeuTr («ekuioBwTn»). To véo npdTUMO anaiTei ol PIOBWTEC va
avayvwpilouv TIG NEPIOTOTEPEG WIOBWOEIG OTIC OIKOVOUIKEG TOUG KaTaoTAoelg. O HIoBwTEG Ba
EXOUV €va eviaio AOyIOTIKO NAQIOIO yia OAEG TIG MIOOWOEIG, HE OPIOUEVEG €EAIPETEIC. H AOYIOTIKN
TWV EKPIOOWTWV MAPAPEVEI OUCIAOTIKA aueTaBANTn. H Eupwnaikfy ‘Evwon Oev €xel akoun
uloBetnoel To npdTUno auto. H Aloiknon BpiokeTal oe diadikacia agloAdynong Tng enidpaong Tng
Tpornonoinong.

e ANXA 10 Evonoinpéveg OikovopikéG Karaoraosig kai AAMN 28 EnevdUoEeIG 0 ZUYYEVEIG
emyeipnoeig kai Koiwvonpagieg - Tpononoinon: NM®Anon i €10Popa NEPIOUCIAK®OV
oToixeinv HeTaEl evog ENeVOUTH Kal TG OUYYEvoUG Tou ETalpeiag i Tng koivonpasiag
TOU
O TpornonoInosiC avTiJeTwNI(oOUV Hia avayvwpiopévn acuveneld PeTa&l Twv anaitrioewv Tou
AMXA 10 kai ekeivec Tou AAM 28, yia TNV aAvTIMET®NION TNG NWANONG N TNC €I0POPAC TwV
MEPIOUCIAK®WY OTOIXEIWV METAEU TOUu €MevOUTH] KAl TNG Ouyyevoug Tou ETtaipeiac i Tng
kolvonpa&iac Tou. H kUpla GUVENEIQ TwWV TPOMOMOINCEWY €ival 0TI €va NANPeg kEPOOG i N {nuia

avayvwpiletal 6Tav n ocuvalhayn nepihapBavel pia snixeipnon (eite oteyaleTal o yia BuyaTpikn
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eite ox1). 'Eva pepikod kéPdog N n {nuia avayvwpileTal étav n cuvalayr] nepiAapBavel oToixeia
EVEPYNTIKOU nou Oev ouvioToUV EMIXEIPNON, AKOWN KAl av Ta OTolxeid autd oteyalovral Ot
BuyaTpikn. To AekeuBpio Tou 2015 To ZAAM aveBale en’ adpIOTO TNV NUEPOUNVIa Epapuoync TNG
TPOMomnoinong auTng, avaygévovTac TOo ArnoTEAECPA TOU £PYOU TOU yid Tn MEBodo TnG kabapng
Bgonc. O1 Tpononoinoelg dev £xouv akopn uloBetnBei and Tnv Eupwnaikr) 'Evwon. H Aloiknon
BpiokeTal oe diadikacia a&ioAdynong Tng enidpacng TnG Tpomnonoinong .

e AAN 12 ®o6por Eicodnparog (Tpononoinoeig): Avayvopion TnG avapBaAAopevng
(POoPOAOYIKNG anaiTnong yid gn npayparonoindsiosg Inpig
O1 TpononoInoeig papuolovTal yia ETHOIEG AOYIOTIKEC NEPIOOOUC Nou Eekivolv TNV 1 YETa Tnv 1
Iavouapiou 2017, kal eniTpensTal vwpitepn epappoyn. O aTdxog Twv v Adyw TPOMOMoINCEwY
gival va anooapnvioTei 0 AOYIOTIKOC XEIPIOPOG TWV avaBarAOHEVWV (POPOAOYIK®MV AnaITroEWY yid
TIG N NpaydaTtonoin®eioeg {NUIEC anod XPEwOoTIKOUC TITAOUG NMou anoTipwvTal oTnv €UAoyn agia.
Ma napadeiyya, oI TPOMOMoINoEeIC OIEUKPIVICOUV TO AOYIOTIKO XEIPIOWO TwvV avaBaropevwv
(POPOAOYIKWV MEPIOUCIAKWV OTOIXEIWV OTAV 1 OIKOVOMIKR OvVTOTNTA Jev ENITPENETAI VA EKMEDEI TIG
un npayuatonoindesiosg {nuiec yia @opohoyikoUg okonoUg ) oTav €xel Tnv npoBeon kai Tnv
duvatdTnTa va OIaKPATHOEl TOUC XPEWOTIKOUC TITAOUG MEXPI TNV avTIOTPOPH TWV UNn
npayparonoinBeicwv {nuinv. O1 Tpononoinoelc Oev €xouv akoun uloBeTnBei and Tnv Eupwnaikn
‘Evwon. H Aioiknon BpiokeTal o diadikadia agloAdynong Tng enidpaong TnG Tpomnornoinang.

e AAN 7: Kataordoelig Tapeiak@v Powv (Tpononoinoeig): TMNMpwTtoBoulia
F'VWOTONOINCEWV
O1 Tpononoinoeig epapuolovTal yia ETHOIEG AOYIOTIKEG NEPIOOOUC Nou Eekivouv TNV 1 YETA TV 1
Iavouapiou 2017, kai ENITPENETAl VWPITEPN €pappoyn. O OTOXOC TWV €V AOYW TPOMOMOINCEWY
€ival va eMITPEYPEI OTOUG XPNOTEC TWV OIKOVOUIKWV KATAOTACEWY VA A&I0OAOYNOOUV TIG HETABOAEC
OTIG UMOXPEWOEIC NMOU anoppEoUV and XPnUaTodoTIKEG dpacTnpioTnTe. OI Tpornonolnoelg Ba
anairolv and TIC OVTOTNTEG va NAPEXOUV YVWOTOMOINCEIC NMOU ENITPENOUV OTOUG €NEVOUTEG va
aglohoyoUv TIG METABOAEC OTIC UMOXPEWOEIC MOU MPOKUMTOUV dand  XPNHATOOIKOVOUIKEG
OpacTnPIOTNTEG, CUMNEPIAAMBAVOUEVWY HETABOAWV MOU MPOEPXOVTAl anO TAMEIAKEG POEC Kal
METABOAEC PN TAMEIGKNAG (uonc. O1 TpononoinoeliG Oev €Xouv akoun uloBetnBei and Tnv
Eupwnaikn ‘Evwon. H Aioiknon Bpiokeral o€ Oiadikacia agoAdynong Tng enidpacng Tng
Tpornonoinong .

e ANXA 2: Ta&ivopnon kal eMPETPNON NAPOXWV MOU £EAPT@OVTAI and Tnv adia Twv
HeTOX®V (TPONONOINOCEIG)
O1 TpornonoInaosic epapuolovTal yia £TNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV 1 META TNV 1
Iavouapiou 2018 kai emITpENETAl VWPITEPN €pappoyr. O TPOMOMoINCEeI NAPEXOUV AMNAITHOEIG
OXETIKA JE TO AOYIOTIKO XEIPIOPO (a) TWV ENINTWOLWV TWV NPoUnoBECEWV KATOXUPWONG Kal TWV
npoUnoB<cewv nou de GuvioToUV KAToXUpwan, OTNV EMIPETPNON NAPOXWV MOU €EAPTWVTAl Ano
v afia yeToxwv Kai diakavovilovral og PeTpnTd, (B) napoxwv nou eEaptwvTal and Tnv atia
METOXWV Pe dUvVATOTNTA CUPWNQIOUOU TWV UMOXPEWOEWY NApakpaToUHevwV Qopwv Kal (y) To

AOVIOTIKO XEIPIOYO TWV TPOMOMOINCEWY OpwV Kal NpoUnoBécswv Napoxwv nou eEapTwvTal anod
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TNV a&ia peToxwv, n onoia diagoponolsi TNV Ta&ivounon Hiag ouvaliayng and dlakavoviouo os
METPNTA 0 cuvalAayr nou diakavovileTal e CUPPETOXIKOUC TiITAOUG. O1 Tpononoinoeic eV £X0UV
akoun uioBetnBei and Tnv Eupwnaikni ‘Evwon. H Aloiknon BpiokeTal os diadikacia agioAdynong
NG enidpaonc.

e AAN 40: MeTagopég o Enevduoeig o€ Akivinta (Tpononoinoeic)
O1 TpononoInoeig papuolovTal yia TNHOIEG AOYIOTIKEC NEPIOOOUC Nou Eekivolv TNV 1 YETa Tnv 1
Iavouapiou 2018 evw emiTpéneTal vwpitepn e@appoyn. O1 Tpononoinoeig dieukpivilouv noTe pia
OVTOTNTA UETAPEPEI €va akivnTo, CUMNEPIAGPPAVOUEVOU aKIVATOU und kaTaokeun n afionoinon,
o€ | anod TIC enevdUoeIg o akivnTa. Ol TPONOMOINCEIG avaPEPOUV OTI PETABOA TNG XProng evog
aKIVATOU npaygartonoleital 6Ttav To akivnto nAnpoi r nalsl va nAnpoi, Tov OpIoHO Twv
enevOUOEWV OE akivnTa Kal undapyel oca@ng £vOeiEn Tng PeTaBoAng autnc. AnAa n alhayr oTIg
npoB&oeig TG dIoikNONG YIa TN XPrion Tou akiviiTou, dev anodeikvUel JETABoAr atn xprion Tou. Ol
TpoMonoInoeig dev €XouvV akoun uloBeTnBei and Tnv Eupwnaikr ‘Evwon. H Aloiknon BpiokeTal o
Oladikaaoia a&loAdynong Tng enidpaong Tng TPononoinong .

e Aigpunveia EAAMNXA 22: ZuvaAAayEG o€ EEVO VOUIOHA KAl NPOKATABOAEG
H Oiepunveia epapudleTal yia €TROIEC AOYIOTIKEC NePIOdOUC nou E&ekivoUv Tnv n detd tTnv 1
Iavouapiou 2018 evw emiTpéneTal vwpitepn pappoyn. H diepunveia SIEUKPIVICEI TO AOYIOTIKO
XEIPIOMO ouvalaywv nou nepihayfavouv Tnv eionpa&n f nAnpwun npokataBoAng oe &vo
vopiopa. H diepunveia €EeTalel TIC ouvalAayec o€ EEvo VOMIONA OMOU N OIKOVOMIKN ovToTNnTa
avayvwpilel Pn XpnuaTikd NEPIOUCIAKO OTOIXEIO N KN XPNMATIKA UNOXPEWGON NMou NPoKUNTOUV ano
TNV €ionpaén 1 nNAnNpwur nNpPokaTaBoAng, npiv and Tnv dapxikni avayvwmpion Tou OXETIKOU
neplouciakoU aToixeiou, €E600U 1| e00dou. H diepunveia avagepel OTI N NUEPOPnvia cuvaAAaync,
yld TOoV KaBopioho TnG ouvaAayuaTikiG I00TIMIAG, €ival n nUepounvia TN apxikng avayvopiong
EVOC MN XpNUaTikoU OTOIXEIOU MPokaTaBoAng n evoc avaBalAopevou £06dou. Eav unapyouv
NOAANAEG NANPWHEC 1 EI0NPAEEIC NPOKATABOAWY, N OIKOVOUIKN) ovTOTNTA NpENEl va KabBopioel TNV
nUepopnvia ouvalayne yia kade pia nAnpwun kai eionpagn npokataBoAnc. H digpunveia dev €xel
akopn uloBeTnBei and Tnv Eupwnaikn 'Evwon. H Aioiknon BpiokeTar o diadikacia agloAdynong
NG enidpaong.

To ZANI €E€dwaoe VEO KUKAO £TRoIwvV avaBabuioswv Twv AMXA 2014 -2016, To onoio €ival pia

ouAl\oyr| Tporonoinoewv Twv AMXA. Or TpononoinoeiS £@apuolovTal yid €TNOIEG AOYIOTIKEG

nepIodoug nou &kivouv Tnv R peTa Tnv 1n Iavouapiou 2017 yia 1o AMXA 12 lvwoTonoinon

OUHMETOXWV O GMEC ovTOTNTEG kai Tnv N WeTa Tnv 1n Iavouapiou 2018 yia To AMXA 1 MpwTn

epappoyn Twv OlEBvwv NPoTUNWV XPNHATOOIKOVOUIKNG avagopdg kai To AAM 28 Enevoloeig o€

OUYYEVEIC EMIXEIPNOEIC KAl KOIVOMPagieC yia To Onoio enmITpENETAl vwpiTEPn epappoyn. Ol

avapadpiosic auTég dev €xouv akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon. H Aloiknon BpiokeTal o

dladikaocia agloAoynong TNngG eNidpacng Toug OTIC XPNHATOOIKOVOMIKEG KATaoTaoelc Tng ETaipeiac.

> ANXA 1 MpaTn Epappoyn TwV dIEBvOV NPoTUN®WV XPNHATOOIKOVOMIKAG ava@opdgc: n

avaBaduion autn  diaypdgel  TIC BpaxunpoBeopec  €EQIPECEIC  YIA  YVWOTOMOINCEIG
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XPNUATONIOTWTIKOV HECWV, NAPOXWV OE £pYAlOMEVOUC Kal €TaIpEiV €nevOUCEWY, Katd Tnv
NpwTN €pappoyn Twv dIEBvav NPOTUNWV XPNHATOOIKOVOUIKNG avapopdc.

> AAN 28 EnevOUOEIG OE OUYYEVEIC EMIXEIPNOEIG Kal Koivonpa&ieg: O Tpornonoinoeig
Oleukpivilouv OTI n €mAoyn TNG EMPETPNONG OTNV €UAoyn afia PEow anoTeAeopdTwy, Miag
€NEVOUONC OE CUYYEVH €niXEipnon f koivonpagia nou katexeTar and ovroTnTa n onoia eivai
opyaviopog diaxeipiong enevOUTIKWV KEPAAdiwV 1} Napopola OIKOVOMIKN ovToTnTd, dUvaral va
OlevepyeiTal XwploTd yia KaBe eNEvOUCT O GUYYEVH €MIXEipNOn N Kolvonpagia, kata Tnv apxikn
avayvopion.

> AMXA 12 TvwoTonoinon OUHHETOX®V Ot AAAEg ovToTnTeg: O  TPOMOmnoInoElg
OleukpiviCouv OTI Ol ANAITAOEIG YVwoTonoInoewy Tou AMXA 12, ektd¢ and TIG YVwOTOMNOINCEIC yia
OUVOMTIKEC OIKOVOUIKEG NANPOQOPIEG OXETIKA HE OUYATPIKEG, KOIVOMPAEIEC Kal GUYYEVEIC
EMIXEIPNOEIC, €pappdlovTal yia TN CUMMETOXN MIAG OIKOVOMIKAG OVTOTNTAG OE Wia BuyaTtpikn,
Kolvornpa&ia n Ouyyevn EnIXEipnon MNou KATATAOOETAl wC KATEXOWEVN MPOC NMWANON, WG

KaTexopevn yia diavopn 1 w¢ diakoneioa dpaaTnpIoTNTa cUUPWva e To AMXA 5.

4. Aiaxeipion XpnHATOOIKOVOHIKOU KIVUVOU
a) Alaxeipion XpnHAaTOOIKOVOHIKOU KIVEUVOU

H ETaipeia ekTiBeTal O XPNHATOOIKOVOUIKOUC KIVOUVOUC Onw¢ ouvaAAaydaTiko kivouvo. H diaxeipion
Tou KIvOUVOU JIeKNePAIVETAl and Tnv unnpeoia diaxeipiong xapTopuAakiou, n onoia ASITOUpYEl PE
OUYKEKPIMEVOUC KAVOVEG Mou €xouv TeBei and 1o AoIKnTIKO ZupBoUAio. H unnpeoia diaxeipiong
xapTopuhakiou npoaodiopilel, ekTIUG kalr avTioTadpilel Toug XPNHATOOIKOVOUIKOUG KIVOUVOUG o€
ouvepyaoia pe TIG BuyaTpikeg Tng ETaipeiag. To AioiknTikd ZUPBOUAIO Napéxel ypanTeg odnyieg Kal
KaTeuBUVOEIC yIa Tn Yevikn Olaxeipion Tou KivOUvou kabwg kal €1dIkEG odnyieg yia Tn dlaxeipion

OUYKEKPIMEVWV KIVOUVWV ONWwG 0 CUVAANAYHATIKOG KivOUVOG, 0 KivOUVOG ENITOKIOU.
ZuvaAAaypaTikoi Kiviuvol

H £kBeon Tng ETaipeiac eival pikpry oe ouvalhaypaTikouc KivOUVOUG MPOEPXOMEVOUG and €UMNOPIKEG
ouvalayec o Eva vopiopata (RON, USD, TRY, CHF) pe npounBsuTéc nou TigohoyoUv Tnv ETaipeia
o€ vopiopaTa SIapopETIKA TOU TOMIKOU VopiodaToc. H ETaipeia npokeiuévou va eAayIGTOMNOINOEl TOUG
ouval\ayuaTikoUg Kivouvoug oUPpVa PE TIC eKGOTOTE avaykec aflioloyei Tnv avaykn npoayopdg

ouvaAayuaToc .

MpoBAEYEIG, EVIEXOHEVEG UNOXPEWOEIG KAl EVOEXOHEVA NEPIOUCIAKA OTOIXEIA
Aev unapyouv AoInEC OEOUEVUOEIC KAl EVOEXOMEVEG UMOXPEWOEIG NMOU HnopoUv va enNnPeAcouv Tnv

OIKOVOWIKN KATAOTAon kal Ta anoteAéopara Tng ETaipeiac.
EUAoyn a&ia nEpIOUCIaK®V OTOIXEIOV

Ava@opika JE TIC CUUMETOXEC O BuyaTpikEG n Aloiknon Tng Etaipeiag, de Bewpei OTI undpyouv
evOeiEeig anopeinong Adyw Tou OTI ol BuyaTpIkEG EMPavi(ouv BEATIOMEVA ASITOUPYIKA anoTeAEoUATA
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Kal ol TPEXOUOEC OUVONKEC Oev avapPEVETAl va ENNPEACOUV ONUAVTIKA TIG HEANOVTIKEG TAUEIAKEC POEC

TOUG.

B) ZnpavTtikég Enidikeg YNnoOEoeig

Aev unapyouv enidikeC UMOBECEIC MOU N €KPACT) TOUC WMOPEl va EXEl ONUAVTIKEG EMINTWOEIC OTIC

Etrjoiec Oikovopikéc KataoTdaosig Tng ETaipeiac Tng xpriong ano 1/1 - 31/12/2016.

5. AvaAuon danavev kai AoIin®wv e00dwv

(a) O1 danaveg spgavifovTal oTnV KATaoTaon anoTEAEOUATWY XPriong w¢ €ENG:

2016 2015
'E€0da Aettoupyiag didBeang 27.240 25.578
'E€0da S10IKNTIKAG AetToupyiag 2.951 2.764
Nownd £€50da EKPETANEUONG 148 144
Z(volo 30.339 28.486
O1 BaoikOTEPEC KaTnyopiec danavav avaiuovTal wg eENG:
2016 2015
AUoIBEG Kal ££0d0 NPOTWNIKOU 10.494 9.532
Evoikio/HAekTp.-Kovoxp. kAN 13.567 13.229
®opol-TENN 326 341
ANooBE0EIG/ANOUEIWTELG 2.378 2.080
Nond €£0da (Ao Ao, Anodnk.,Meta@opikd kAn) 3.573 3.305
Z0voho 30.339 28.486
O1 apoIBEC kal Ta €£00a NPOowWNIKOU avaAuovTal we EENc:
2016 2015

Mo8oi Kal nuepopiodia 8.183 7.368
EpyodoTikég e10Q0pEQg 1.891 1.718
NonEG napoxég 372 391
Mapoxn ot epyalopévoug Adyw ouvtagloddmong 49 55
Z0volo 10.494 9.532

(B) H avaiuon Twv Aoinwv 000wV EKPETAANEUONC ival:

INTERSPORT ATHLETICS A.E.E.
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'‘Ecoda dlolknTikAG unoompEng
'Ecoda and un xpnowonoinon npoBAEPewv
Képdn andé nwAnon nayiwv

Nownd €goda
ZU0voAo

(y) H avaAuon Twv XpnUATOOIKOVOUIK®MV anoTEASOUATWY €ival:

XpewoTiKoi ToKolL

‘E€0da NIoOTw KWV KAPTWV

>uvaANay HOTIKEG BLa@ opEG (EE0da)

Nownd €5oda tpanedwv

2Z0VOAO XPNUOATOOLKOVOULKWV EEGOWV

Motwtikol TOKOL KaL cuva@ ) €00da

>uvaANayHOTIKEG dlag 0pEG (€Ec0da)
Ecoda Ano ZuviKeg Alag opeg -unrealized-

20VOAO XPNUATOOLKOVOULKWY E0OO WV
XPNUATOOLKOVOULKO ANOTEAECHQ

2016 2015
50 50
12 63
0 1
668 511
731 626

2016 2015
(1.867) (1.750)
(588) (380)
(181) (306)
(132) (131)
(2.768) (2.567)
3 3
185 305
0 (10)
188 298
(2.579) (2.269)

6. Id1o0xpnoiponoloUpeva Evowpara Mepiouciaka ZToixeia

H kivnon Twv 1010XpNOILOMNOIOUUEVWY EVOWUATWV MEPIOUCIAKWV OTOIXEIWV Tnv nepiodo 1/1 —

31/12/2016 éxel wq €EAG:

Krtipa ko MnxavApara- Z0VOAO
. Eykataotdoelg- 'EmnAakatl .
E£YKATAOTACELG Aotnég Aownée Evoopatwyv
oe akivnta . . Meplouoclakwv
P MnxavoAoyiké¢ efonAiopédg )
TpiTWV . ZTolXEiWV
EtonAiopég
Agia ktiong 31.12.2015 4.351 8.163 29.743
Zwpeupéveg anocBécelg 31.12.2015 (5.589) (16.141)
AvanéoBeotn agia 31.12.2015 4.170 2.573 13.602
1.1-31.12. 2016
MpooBnikeg 757 1572
Nownég PETABOAEG agiag KTong (198) (198)
AnooBEoelg/anopeWwoELg XpARong (1.056) (615) (2.105)
NoNEG PETABOAEG anOOBETUEVWV 198 198
Agia ktiong 31.12.2016 4.351 8.719 31.112
Twpeupéveg anoagBéoelg 31.12.2016 (6.006) (18.048)
AvanéoBeotn agia 31.12.2016 3.735 2.713 13.064

O1 JETABOAEC OTA EVOWUATA MEPIOUCIAKA OTOIXEId TNG NEPIOdOU apopouv £€0da dlapdpPWaonG Kai

ayopdg e€onAigpol Twv KaTaoTnUATwy (VEwV Kal UPICTAUEVQVY).
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Ol anooBE0sIC TWV EVOMUATWV MEPIOUCIAK®MY OTOIXEIWV OUVOMNKAC afiac supw 2.105 XA
KaTaxwpneénkav kaTta nocd supw 2.046 xIA. ota £€0da didBeonC kal KAaTd nocd eupw 59 xiIA.ota

£€o0a dIoiknang.

>Ta €vOWMPATA MNEPIOUOIAKA oToixeia TnG ETaipeiag oupnepidauBavovrar kai Ta MIOOwHEVA HE
XpNUaTodoTIK MioBwon evowpata NeEPIOUCIAKA OTOIXEia OTnV katnyopia Twv Mnxavnuatwv-
EykataoTtaoewv —Aoinol MnxavoAoyikoU €EonAiopoU Ta onoia avépxovTtal o noaod eupw 2.786 XIA. H
apxIKnG a&ia avépyetal o€ Noago €upw 3.246 Kal Ol ANOOBECEIC XPrOEWE O Noao upw 325 xIA. (135
XIA. T0 2015)

Tnv 29 ZenTeyPpiou 2015 unoypagnke and Tnv Etaipeia To napaptnua A Nol Tng Yn' ApiBuov
0117-26412/12-12-2014 oUPBACEWC YEVIKDV OpwV XPNMATOJOTIKNG HICBWOsws e Tnv ETaipeia
AAGA AHZINTK ANQNYMOZ ETAIPIA XPHMATOAOTIKHZ MIZOQIEQS yia Tnv ayopd Kkaivoupiou
pnxavoAoyikoU €€onAiogoU anoBrikeuong kai diakivnong EUNOPEUNATWY O AnoBnKEUTIKO XWPO TNG
ouvdedepévng ETaipeiag, TRADE LOGISTICS A.E.B.E.

H kaBapr a&ia Tou €EonAIopoU pECW XPNHATOJOTIKNG MIoBWONG avepXETal O NOGO €UPW 3.246 XIA.
kail n diapkela piobwong eival 60 priveg ano 29 ZentepPpiou 2015 £wg 29 ZenTepBpiou 2020.

To PETo EMITOKIO TNG XPNHATOJOTIKNAG HioBwang yia Tnv Xprion 2016 diapoppwdnke aTo 5,50%

7. AUAa Nepiouoiaka ZTolxEia

Ta duAha neplouoiakd oToixeia avaAuovTtal we €ENC:

NOYIOUIKA

i Nowna 20voAo
npoypappaTa

Atia ktqong 31.12.2015 2.153 343 2.496
>wpeupéves anooféoeig/anopswoelg 31.12.2015 (1.468) (242) (1.710)
AvanéoBeotn agia 31.12.2015 685 101 786
1.1-31.12.2016

MpooBAkeg 236 0 236
ANooBECEIG/ANOUEWTELS XPONG (243) (29) (273)
Atia ktqong 31.12.2016 2.389 343 2.732
>wpeupéveg anooféoeic/anopswoelg 31.12.2016 (1.711) (271) (1.983)
AvanoéoBeotn agia 31.12.2016 678 71 749

O1 anooBEoeIg TV AUAWY MEPIOUTIAKWY OTOIXEIWV OUVOAIKAG a&iag eupw 273 XIA. kaTtaxwprénkav

KaTd nood eupw 56 xIA. oTa ££0da didBeonc kal katd nocd eupw 216 XIA. oTa £€0da dioiknong.

46
INTERSPORT ATHLETICS A.E.E.
Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016



¥ INTERSPORT

8. ZUPHETOXEG
O1 ouppeToXEC TNG ETaipeiac avallovTal wg €Enc:

H ETAIPEIA
XQPA MOZ0=TO XYM/ XHE NnozozTO
31/12/2016 | TYM/XHEZ | 31/12/2015
2016 2015

OYIATPIKES
ILI:'[I')ERS PORT ATHLETICS (CYPRUS) Konpoc 100% s 100% s
GENCO BULGARIA EOOD Bouhyapia 100% 6.259 100% 4.929
INTERSPORT ATLETIK MAGAZACILIK VE[  To0¢iq 100% 26.848 100% 25.949
DIS TICARET A.S
GENCO TRADE SRL Poupiavia 98,43% 21.398 98,43% 21.398

s0vola 54.679 52.451

Tnv 31/12/2016 OievepynOnke €AeyxoC anopeiwong oc 00eC and TIG CUMHETOXEC TG ETaipeiag

eppavidav evOeiEEIC anopeiwong Kal To anoTeAeopa £0eIEE OTI dev NPOEKUWE {nuia anoueiwong.

9. Ano@spara

Ta anoBépata avallovTal wg eEnc:

2016 2015
Epnopevpata 21.789 21.621
Z0voAo 21.789 21.621

To kOOTOG Twv aAnoBepdTwv TNG ETaipeiag nou kataxwpnonke wg €000 OTO KOOTOG NWANBEVTWY,
avepxetal oe nodo Eupw 54.381 xIA. oTnv TpExouaa nepiodo kai avTioTtolxa To 2015 avepyxoTtav o€
nocd Eupw 49.696 xIA.

H aia Twv anoBepdtwv nou diaypa@nkav evTog Tng XProng avépyeTal o€ eupw 64 xiA. (238 xIA. To
2015). Tnv napouaa xpron dievepynonkav npoBAEWeIC anopeinong noool supw 278 xIA. (307 XIA.
To 2015) kai npoBAewn KaTaoTpoPnG anoBepaTwv noogou gupw 20 XIA.(240 xiIA.To 2015).

10. NeAareg

O Moyapiaopoc neAaTec availeTal wg €Enc:

2016 2015
MeAaTeG 5.493 1.778
Enttay£g neAatwyv 2 0
MPEOBAEWEIG ENOP OADV NEAATWV 0 (3)
>Ugvolo 5.495 1.775

To avwTEPpw undAoino Twv neAatwv yia 1o 2016 agopd noad 5.406 xIA. (1.664 xiA. To 2015) and
BuyaTpikég (onueiwon 22) kai Ta 87 XIA. (114 xiIA. To 2015) ano6 nNeAATEC E0WTEPIKOU.
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11. Aoind KUKAOPOPOUVTA NEPIOUTIAKA OTOIXEIA

Ta Aoind KukAopopoUVTa NEPIOUCIAKA OTOIXEIa avaAUovTal g €ENC:

2016 2015
Anaimoelg and NIoTwTKEG KAPTEG 668 650
Nownoi XpewaoTteg 1.435 2.324
Zdvolo 2.104 2.974

O1 Aoinoi xpewaTeg TNG Xpriong 2016 kar Tng xpnong 2015 avaAuovtal napakaTw:

2016 2015
MeTapaTikoi Aoyaplopoi evepynukoU 907 810
MpokataBoAEG NPOUNBEUTWY 202 180
XpewoTeg dlag opol 326 1.333
Zavolo 1.435 2.323

12. Tapeiaka Aia@goipa kai 1I0030vapa

Ta OiaBéciya avTINPOOWNEUOUV WETPNTA OTa Taudeia TnG ETaipeiag kal TpanelikéC kaTabEoeig

OlaBéaipec o NpwTn {TNON avaAuovTtal we €ENC:

2016 2015
Tapeio 308 365
Katabéoelg dwewg kat npoBeopiag 4.809 5.346
ZavoAo 5.117 5.711

13. MeToxik0 KegpdaAaio

Tnv 31 Aekepppiou 2016 kal Tnv 31 AekeuBpiou 2015 To MeToxikO Kepdhalio avepxdTav o€ €upw

15.625.353 diaipoUpevo o 532.380 PETOXEC OVOMAOTIKNG a&iac eupw €ikOOIEVVEA Kal TPIAVTA NEVTE

AenTwv (29,35) n kabe pia.

14. AnoBgpaTika

Ta anoBepaTikd avallovTal we €ENC:

2016 2015
TakTikO anoBepatikd 1.372 1.372
AnoBepankéd dikawpdTwy npoaipeans ayopag
HETOXWV 239 189
1.611 1.561

20voho

INTERSPORT ATHLETICS A.E.E.

Errioia Oikovouikry EkBson xpriong ano 1/1/2016 ew¢ 31/12/2016

48



¥ INTERSPORT

SUhewva e TIG dIaTagelc TNg EAANVIKAG vopoBeaiag, n dnuioupyia TakTikoU anoBeuaTtikou - JE TNV
Kat' €ToG peTapopd noool ioou PeE To 5% Twv €TACINV, PETA and Qopouc, Kepdwv - eival
UMOXPEWTIKN, HEXP!I va ¢pBdacel To Uyog Tou anoBepaTikol oto 1/3 Tou peToxikoU kepahaiou. To
TAKTIKO anoBepaTikd dlaveueTal govo kata Tn didAuon Tng ETaipeiag, pnopei opwe va oupyneioBei

ME OUOOWPEUPEVEG NMiEG.
15. Mepiopara
To AloiknTikO ZupBoUAIo TnG ETaipeiag Ba npoteivel otnv ETroia Mevikn ZuvéAeuon Twv METOXWV TOU

2017, va un diavepn®si pépiopa. And Tnv ETioia Mevikn Zuvéeuon Twv MeToxwv Tou 2016 &ixe

eykpIBei n npdTaon Tou AloiknTikoU ZupBouAiou TnG ETaipeiac va un diavepnBei yepioua.

16. NapoxEg o€ epyalOPEVOUG

16.1 Ynoxpewoeig AOywm £§0680uU anod Tnv unnpecia

H unoxpéwon yia anolnuiwon AOyw €E0dou and Tnv unnpecia anelkovileTal oTiG OIKOVOUIKEG
KaTaoTdaoeig, aUpgwva pe To AAM 19 kai BacileTal oe avaAoyioTIKr YEAETN N onoia eknovhenke anod
Tnv ETaipeia AON Hewitt pe nuepounvia 31 AskepBpiou 2016. H ETaipeia epappdlel TiG dIaTageIc Tou
vOpou 4093/12, oUupwva e TIG Onoieg HEIWBNKE TO PEYIOTO €NINESO TNG UNOXPEWTIKAG anolnpiwong

nou dikaiouTal o epyaldpevog o€ NepinTwaon andAuong r ouvTagiodoTnong.

O1 BAOIKEG EKTIUNCEIG TNG AVAAOYIOTIKNG HEAETNG €ival ol €ENG:

2016 2015
Méon €TI"]O'I'CI au&énon piIoBodoaoiag 1% 1%
NPOCWNIKOU
EmITOKIO NpogEOPANCNG 1,80% 2,61%
MANBwpPIoHOG 1% 1%
Aidpkeia MpoypdapuaToc (€Tn) 23,65 24,06

Y€ nepiNTwWon auénong Tng HEONG £TROIAC au&énong pioBodooiac npoownikoU katd 0,5% (dnAadn
1,5%), TOTE TOo oUVOAO TWV Napoxwv npoownikoU Oa aufavotav kata 12,13%. Se nepinTwon
auénong Tou eniTokiou NPoeEdPAnonG kata 0,5%, TOTe To gUVOAO TwWV NAPOXWV MPOCWNIKoU Ba

MelwvoTav kata 10,58%.

H danavn yia npopAewn anolnuin'ong Npoownikou, AOyw CUVTAEIodOTNONG, NOU avayvwpioTNKE OTd

anoTeAégpara sivat:
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31/12/2016 31/12/2015

Tpéxov K6aTOG Unnpeaiag 45 52
XPNUATOOIKOVOLIKO KOOTOG 12 10
KA0ToG NEPIKON® V/SI0KAVOVIOUW VITEPUATIOHOU UNNPECIag 42 63
Z0voAo Xp€wong ota anoteAéopaTa 99 125
YnoéAono unoxpewoews atnv évapén 441 427
'E€0da ouvtagloddmong 99 125
MAnpwOsiosg napoxég (50) (70)
AVaNOYIOTIKEG ZNUiEG/(KEPBN) 110 (41)
YnéAowno AREewg 599 441

16.2 MNapoxég nou eEapT@vTal anod TnV agia TV HETOX®OV

H 'Ektaktn levikny Zuveleuon Tng Etaipeiag FOURLIS A.E SYMMETOXQN Tng 27 ZentepPpiou 2013,
ota nAaioia Tou Mpoypauparoc Mapoxnc Aikaiwpdtwv Mpoaipeonc Ayopdc MeToXwv, €VEKPIVE TN
O1G0eon 1.507.678 dIKAIWMPATWV NPoaipeonc ayopdac HeToxwyv. To npoypapua 8a uhonoinbei og TpeIg
OEIpEC, PE NEPINdO wpiYavong TpIwV ETwV ava oeipd. Ta dikaiwpaTa NPENEl va aoknBouv evTog NEVTE
ETOV and TNV NUEPOMNVIA WPIYAvoNG TOUG. € MEPINTWON Mou PETA TNV NApAnavw KATAvoun Twv
OIKaIwPATWV OToug OIKaloUXoUC TNG KABe ogipdg, napapévouv adiabeta dikaiwpata, autd dev Ba
napaxwpouvtal aAAd Ba akupwvovtal. H Tigr d1d6eong Twv WETOX®WV TNG KABE Oeipdg, €ival n
XPNHATIOTNPIAGKN TIMA KAEICIMATOG TNG METOXNG TNV nUéEpa anogaong Tng 'ExTaktng evikng
>uvéAeuonc Tng ETaipeiag FOURLIS A.E ZUPMETOXWV YIA TNV £YKPION TOU NMPOYPAPHATOC.

Tnv 25/11/2013 10 A.Z TnG ETaipeiagc FOURLIS A.E XYMMETOXQN npo€Bn oTnv napaxwpnon
502.550 Aikaiwpdtwv Mpoaipeong, Ta onoia anoTeholv Tnv NpwTn ano TIC 3 und napaxwpnon
oeipec. H Tigr) O1G6e0nC TWV METOXWV OTIC OMOIEC aAVTIOTOIXOUV TA anovepopeva dikaimpaTa
npoaipeang npoadiopileTal oTo Nodd TWV eupw 3,4 avd PETOXN NOU anoTeAel T XpnuUATIoTNPEIAKN
TIUN KAEIOIMATOC TNG METOXNG TNV NUéEPa TG 'EkTakTng Mevikng uvéheuong Tng Etaipeiac FOURLIS
A.E ZUPPETOXWV.

Ta dIKaI®PATA TNG avwTEPW OIpdc yia TNV ETaipeia kaToxupwvovTal o€ Tpid £TN w¢ akoAoUBwC:

Huepopnvia Katoxupwong Ap18p6G AIKAIOUATWV
31/12/2013 23.367
31/12/2014 23.367
31/12/2015 23.368

H eUMoyn a&ia Tov AkaiwUdTwyv UNoAoyioTnKE BACIOPEVN OTNV NPOCOUOIWON TNC TIUNAG TNG METOXNG
NG ETaipeiac FOURLIS A.E SYMMETOXQN unoBétovTtag OTI n Tiur 6a €EeAixBei 0TO POVTEAO TNG
lewpeTpikng Kivnong Brown. H elAoyn afia avd Akaiwpga kal nuepodnvia  KaToxUpwong
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NpoaodIopioTNKE WG EENC:

Huepopnvia Kartoxupwong Tiyn ava Aikaiopa €
31/12/2013 0,8589
31/12/2014 1,2718
31/12/2015 1,5701

O1 peTaBAnTéC Baoel Twv onoiwv unoAoyioTnkav Ta napandavw eivai:

MeTaBAnTn Tiyn
Tiyr Aoknong €34
Huepopunvia Mapaxwpnong (Grant date) 27/9/2013
MeTaBAnToTnTa (Stock Volatility) 62,47%
Mepiopatikiy Anddoon (Dividend Yield) 0%
MooooTo napaitnong (Attrition Rate) 10%
EniTrokio Mndevikou Kivduvou (Risk Free Rate) 1,5114%

Tnv 24/11/2014 1o A.Z Tng Etaipeiagc FOURLIS A.E XYMMETOXQN npo€Bn oTnv napaxwpnon
502.550 AikaiwudTtwv lMpoaipeong, Ta onoia anoteholv Tn OeUTepn and TiG 3 und napaxwpnon
oeipec. H Ty O1G6e0nG TWV METOXWV OTIC OMOIEC avTioTolxoUV Td anovepopeva OlkaiwpaTta
npoaipeong npoadiopileTal oTo Nodo TwWV eupw 3,4 ava WETOXN NOU ANOTEAE TN XpNUATIOTNPIAKT
TIUN KAEIOIMATOG TNG METOXNG TNV NUéEPa TG 'EkTakTng Mevikng uvéheuong Tng Etaipeiac FOURLIS
A.E ZUPPETOXWV.

Ta dIKaIWPATA TNG avwTEPW OIpdE yia TNV ETaipeia kaToxupwvovTal o€ Tpia £TN w¢ akoAoUBwC:

Huepounvia Katoxupwong Ap10u6¢ AIKAIOUATWV
31/12/2014 24.841
31/12/2015 24.841
31/12/2016 24.842

H eUAoyn a&ia Twv AIKaIwPATwV UNoAOYIOTNKE BACIOUEVN OTNV NPOCOMOIWAN TNG TIUNG TNG METOXNG
TG ETaipeiag FOURLIS A.E ZYMMETOXQN unoB£tovtag o1 n Tipn 6a €&eAixBei 010 HovTEAO TNG

lewperpikng Kivnong Brown. H elloyn aia avd Akaioga kal nuepopnvia katoXxUpwong

NpoodIopioTNKE WC €ENC:

Huepopnvia Katoxupwong Tign ava Aikaiopa €
31/12/2014 0,8030
31/12/2015 1,3464
31/12/2016 1,6540

O1 peTaBAnTEC Baoel Twv onoiwv unoloyioTnkav Ta napandvw eivar:

MeTaBAnTn Tiyn
Tiyr Aoknong €34
Huepopnvia Mapaxwpnong (Grand date) 24/11/2014
MeTaBAnToTnTa (Stock Volatility) 44,56%
MepiopaTikry Anodoan (Dividend Yield) 0%
MoooaTd MNapaitnong (Attrition Rate) 10%
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MeTaBAnTn Tign
) ) ) 1,8416%
EmTokio Mndevikou Kivdouvou (Risk Free Rate)

Tnv 23/11/2015 10 A.Z Tng ETaipeiag FOURLIS A.E. SYMMETOXQN npogBn oTnv napaxwpnon
502.578 AikaiwpaTtwv Mpoaipeonc, Ta onoia anoteholv T TPITN and TIC 3 uNO Napaxwpnon CEIPEC.
H TR d1d6eonG Twv WETOXWV OTIG OMOIEC AVTIOTOIXOUV TA AMOVEWOPEVA JIKAIMKATA MPOaipEoNS
npoodiopileTal 0TO MOCO TwV €UPp®W 3,4 avd WETOXN MOU dMOTEAEl Tn XpNuUATIOTNPEIAKT TIWMA

KAEIOIJATOC TNG HETOXNC TNV NUEPA TNG 'EKTAKTNG MEVIKNG ZUVEAEUONC.

Ta dIKAIWPATA TNG AVWTEPW O€IpdG KATOXUPWVOVTAl O€ TPIa £TN WG AKOAOUBWC:

Huepounvia KatoxUpwong Ap10pd¢ AIKAIWPATWV
31/12/2015 29.427
31/12/2016 29.427
31/12/2017 29.427

H glAoyn a&ia Twv AIKQIWPATWY UNoAOYIoTNKE BACIOUEVN OTNV NPOCOHOIWAN TNG TIMAG TNG METOXNG
NG ETaipeiac unoBeTovTac o1 n Tiun Ba €&eAixBei oTo povTeNo TNG MewpeTpikng Kivnong Brown. H

€uMoyn a€ia ava Aikaiopa kal nueEpounvia kaToxupwong NpoadIopioTNKE WG £ENG:

Huepounvia Katoxipwong Tiun ava Aikdiopa €
31/12/2015 0,6669
31/12/2016 0,7441
31/12/2017 0,9384

O1 peTaBANTEG Baoel Twv onoiwv unohoyioTnkav Ta napandavw eivar:

MeTaBAnTn Tign
Tiun Aoknong € 3,40
Huepopnvia Mapaxwpnong (Grand date) 23/11/2015
MeTaBAnToTnTa (Stock Volatility) 61,52%
MepiopaTikry Anodoon (Dividend Yield) 0,00%
MoooaoTd Mapaitnong (Attrition Rate) 10%
EniTokio Mndevikou Kivduvou (Risk Free Rate) 2,0334%

Tnv nepiodo 1/1-31/12/2016 dev eEaoknBnKke kavéva and Ta dIKAI®UATA Nou napaxwprnoénkav Baocel
NG NpWTNG Kal deUTepnG Oelpdc Tou [Mpoypauppartog Mapoxnc Akaiwudtwv MNpoaipeonc Ayopdc

METOXWV.
Tnv nepiodo 1/1 - 31/12/2016 kaTaxwpnBnke we €€0d0 oTa anoTeAéopara, Nood supw 51 XIA.

16.3 E131k0 npoypappa napoxng KiviTpwv

Me andgaon Tou To AIoIKNTIKO ZUUBOUAIO EVEKPIVE NPOYPAMKA NAPOXNC KIVATPWY, NPOC avwmTdaTa
oTeAéXn Tng ETaipeiag, yia Tnv unokivnon kali agooiwor Toug otnv €nidiw&n UWnA®Y OIKOVOUIK®V
oTOXWV nou opifovral, PeoonpdBsoua 1 / Kal pakponpobeopa, Pe okond Tnv auénon Tng
anodoTIKOTNTAC Kal NapaywylkoTnTac Kai, v TEAEl Tnv avanTtuén Tng Etaipeiac. H diapkeia Tou
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npoypdppatog eivar entaetig (7). Aev kataxwpnlnke kaveéva €000 OTa anoTeAéoparta, yia Tig
xproeic 2016, 2015.

17. XpnHATOOIKOVOUIKA HECU Kal MOAITIKEG Olaxeipiong XPNHATOOIKOVOHIK®OV

KIVOUV®@V

17.1 MoTmTIKOG Kiviuvog
ExBeon oTOV NIOTWTIKO KIVOUVO

H AoyioTikr| aia Twv XpnUaTooIKOVOUIKOV OTOIXEIWV EVEPYNTIKOU TNG ETaipsiac, avTinpoownevel Tn
MEYIOTN €kBeon oTov MIOTWTIKO Kivouvo. H peEyioTn €kBeon oTov MIOTWTIKO KivOUVO Katd Tnv
nuepopnvia TG Katdotaong XpnuaToolKovouIKAG ©¢ong un AapBavopévng onolacdnnoTe peBddou

avTioTadbuiong r aocpaiiong ATav:

NovioTikn) A&ia

2016 2015
MeAATEC Kal AOINEG ANAITNOEIG 7.599 4.749
XpnuaTika diaBgaipa kai Icoduvapa 5.117 5.711

17.2 Kivduvog peuoToTnTag

O kivduvog peucToTnTag dlaTnpEiTal o€ XaunAd €nineda, MECW OIATAPNONG CNUAVTIKWV JIaBECIwY

Ta onoia Tnv 31/12/2016 nTav eupw 5,1 ek. €vavTi eupw 5,7 k. nou eixape Tnv 31/12/2015.

O1 GUMBATIKEG ANEEIC TWV XPNHATOOIKOVOUIKWY UMOXPEWTEWY, GUUNEPIAUBAVOUEVWV TWV NANPWHOV

TOKWV Kal €EAIpWVTAC TIC CUPPWVIEC CULYNPIoPOU, NapaTibevral oTn Inueiwon 18.

Apeong 3éwg 12

ARE NG 3 puAveg HAVEG 1€éwg 5 étn 2 JgvoAo

2016

ANNAOXPEOL Aoy aplaCHOi 0 0 0 0 0
BpaxunpoBeopa Savela 64 8.500 0 0 8.564
MakponpdéBeopa davela 0 522 1.567 20.387 22.477
XpNUOTOSOTIKN HicBwon 43 86 396 1.549 2.074
Zdvolo 107 9.108 1.963 21.937 33.115
2015

ANNAOXPEOL AOYAPLACHOL 0 0 0 0 0
BpaxunpoBeoua davela 23 4.500 0 0 4.523
MakponpdBeopa davela 0 522 1.567 22.477 24.566
XpNUOTOd0TIKN HicBwaon 40 81 375 2.074 2.571
ZU0voAo 63 5.104 1.942 24.551 31.660

17.3 ZuvaAAaypaTikog Kivduvog
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Ex@son orov ouvalAayuarixo kivouvo

H ETaipeia ekTiBeTal og cuval\aypaTikoUg KivOUVOUC NPOEPYXOUEVOUC anod EUNOPIKEC CUVAAAYEC OE
OlagopeTikG vopioyata (CHF, USD) ot oxéon He TO Tomikd vopiopa, ol onoiol Oev KpivovTal

ONUAvTIKOI.

Toniko VOHIoHa O XIAIGOEG EUP®

31/12/2016 31/12/2015
EABeTIKO EABeTIKO
usD ®payko usD ®pdy ko
MpouNBEUTEG Kal AOIMEG UMOX PEWTEIG (79) 1 292 0

AvdAvon svaroénoiag

Mia evioxuon katd 10% Tou gup® £vavT TWV NAPAKAT®W VOUIoHATWV oTIC 31 AekeuBpiou Ba alEave
(Heiwve) Tnv kabBapry BEon KAl Ta ANOTEAéOPATA KATA TA MOOA Mou avapeEpovTal napakatw. H
avaAuon auTr] UnoBETel OAeC ol AAAEC WETABANTEC, kal OUYKEKpIMEVA Ta emiTokia, Ba napéuevav

OTaBEPEC,

H avaluon auTr) npayparonolndnke kata Tov idio Tpdno yia 1o 2015.

Enidpaon o€ IAIG0eG sUp® KaBapr) 6éon AnotéAeopara
31 Askepppiou 2016

Ao\ HINA (7,9) (7,9)
EABeTIKO Dpdyko 0,1 0,1

31 Askepppiou 2015

AoA HMNA 29,2 29,2

Mia peinon katad 10% Tou €upw &vavTtl TWV NApanavw VouiopdTwy Tnv 31 AskeppBpiou Ba eixe Tnv
I00noon al\a avTiBeTn €nidpacn oTa Napandave vouiopara Pe Ta nood nou avaypdagovTal nio navw,

oTn Baaon 6T OAeC ol AAeG YeTaBANTEC Ba napépevav oTabepE.

17.4 Kivéuvoc d1akUpavenc ENITOKiwv

TMpogiA

H Etaipeia ekTiBeTal og KIVOUVOUC TAMEIQK®Y POWV, MOU AOYW MIAC EVOEXOMEVNG MWEAAOVTIKNG
METABOANG TWV KUPAIVOUEVWY EMITOKIWV UNOPEi va 3IapoponoiioouV BeTIKA 1} apvnTIKA TIC TAPEIQKES
EI0POEC 1/ Kal EKPOEC MOU OUVOEOVTAl WYE MEPIOUCIAKA OTOIXEId N/ Kal UNOXPEWOEIC TNG ETaipeiac.
MapdTi oe €va nepiBdMov napateTapévng naykoopiag eniBpaduvong, o kivduvog augnong Twv

EMITOKIWV NAPAPEVEI XAUNAOC.
Kata Tnv nuepounvia tng Katdoraong OIKovOUIKNG O€0ng, TO MPOQIA TwV XPNHATOOIKOVOUIKWY
HEéowv TG ETaipeiac avaAueTal oTnv napaypago Adveia.

AvdAuon evaiolnoiag euAoyng a&iag yia xpnuarooixovouixd Heoa HeTafAnTou niTokiov

Mia peTaBoAr) katad 1% Tou emiTokiou daveiopoU TnG ETtaipeiag Tnv 31 AekepBpiou, Ba au&ave/
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(beiwve) 100nooa Tnv kabapn 6£on kal Ta anoTeAéopaTa Kata supw 461 xA. Tn xprion 2016 kai

€UpW 422 xIA. TN xpnon 2015.
AvdAuvon suaroénoiag euAoyrnc a&iacg yia xprjarooIKovouIKd HEOA OTABEPOU EMITOKIOU

H ETaipeia dev €XEl XpNMATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU KAl UMOXPEWCEIC OTABEPOU EMITOKIOU

nou va anoTigwvTal oTnv eUAoyn a&ia HEow anoTeEASOUATWV.
17.5 EUAoyn a&ia XpnHATOOIKOVOHIK®V OTOIXEIWV

Asv ugioTatal OSlapopd MPeTaEU Twv cUAoywv aflv KAl TWV aVTIOTOIXWV AOYIOTIKQV TWV
XPNHUATOOIKOVOUIKWY  OTOIXEIWV  €vepynTIKOU kal  naénmikou (OnAadrn Twv EPMOPIKWV KAl
AOINWV anaITioswy, TWV TAUEIAK®V OIaBECIYWY, TWV NPOUNBEUT®Y Kal AOINWV UMNOXPEWOEWY, TWV

Napaywywv XpnNUATOOIKOVOUIK®V HECWY, TWV dAVEIWV Kal TWV XpPNHATOOOTIK®Y HIOBWCEWV).

H e0Aoyn aia evog xpnuATooIKoVouIKoU OTOIXEIOU €ival To Mood Nou EIoNPATTETAl yia TNV NWANCN
€vog nepiouaiakol OToIXEiou I} NANPWVETAl yid To dlakavovioud JIaG UNoXpEwong o Wia ouvaiiayn
UnNoO KAVOVIKEG OUVONKeG JETAEU OUO gunopikd ouvaAAACOOUEVWY KATA TNV NUEPOMNVIA AnoTiuNong
™G H elAhoyn afia Twv XpnUATOOIKOVOUIKWV OToIXEiwv Twv Olkovopikwv KataoTdoswv Tng 31
AekepBpiou 2016 npoodiopioTnke HE TNV KAAUTEpN duvaTth ekTignon and Tnv Aioiknon. e
NEPINTWOEIC Onou Oev undapxouv dlabéoiua OedopEva, O AnOTIUNOEIC TWV EUAOYWV afiwv €XOUV

NPOKUWYEI ano Tnv ekTignon Tng Aloiknong oUP@®va We TIC JIaBETIPEC NANPOPOPIEC MOU UNAPXOUV.
O1 péBodol anoTiynong TG eUAoyNG a&iag IepapxouvTal os Tpia enineda:

e Eninedo 1: XpnuarioTnpiakég a&iec and evepyec XPNMATAyopEC yia akpiBwc idia eunopelioiua
oToIXElq,

e Eninedo 2: Agiec nou Oev eival emnédou 1 ala pnopei va evroniobouv i} va npoodiopigbouv
AMEOA N EUUEDA YECW XPNHUATIOTNPIAKWV TIHWV AMNO EVEPYEC XPNHATAYOPEG,

e Eninedo 3: Afiec yia neplouciaka oToIxeEid 1 unoxpewoelc nou Oev Pacilovral o€
XPNHATIOTNPIAKEC TIUEC ANO EVEPYEC XPNHUATAYOPEC.

O1 napakdtw péBodol kal napadoxEG XpNoILonoInenkav yia TNV ekTignon Tng eUAoyng aiac yia kae

KATnyopia XpnHaTooIKovouikoU OTOIXEIoU:

e Tapeiaka O100£01pa kal 100dUvaUA, EUMOPIKEG KAl AOINEG AMAITAOEIG, NPOMNBEUTEG Kal AOINEG
unoxpewaoelC: H AoyioTikn a&ia sivar axedov idia pe Tnv elAoyn €neidn &ite n ANEN auTOV TWV
XPNUATOOIKOVOUIK®WY OTOIXEiwV €ival  BpaxunpdBeoun eite dev undpxel OuvalAaydaTikog

KivOduvog nou va ennpeadel Tnv uAoyn agia.

e Adveia: H hoyioTikr| a&ia sival oxedov idia pe Tnv eUAoyn eneidn Ta davela auTd €ival og Tonikod

VOMIOWUA Kal EVToKA HE KUMAIVOUEVO EMITOKIO.

Kata Tn didpkeia TnG Xpnoewc dev unnp&av PHETaPOpES WETAlU Twv emnedwv 1 kal 2 oUTE PETAPOPEG
EVTOC Kal EKTOG TOU £MINESOU 3 KATA TNV ENIYETPNON TNG EUAoynG a&iac. Eniong, kata Tn diapkeia Tng
idlag xpriong dev unnpEe WeTaBoAn oTto okond KAMolou XPnHAaToOIKOVOHIKOU MEPIOUCIAKOU GTOIXEIOU
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nou Ba odnyouoe o< dIAPOPETIK TAEIVOUNCN auToU TOU GTOIXEIOU.

18. Aaveia

Ta davela avaAUovTal wg ENc:

31/12/2016 31/12/2015

MakponpdBeopeg davelakég uNoOXPEWOELS 22.477 24.566
Xpnuatodotiki MicBwan 2.074 2.571
20volo pakponpOOeoPwV SAVEIGKWY UNOXPEWOEWV Kal
BpaxunpéBeopou pépoug 24.551 27.137

BpayunpoBeapo pépog HakponpOBETUWV SAVEIOKWY UNOXPEWTEWY 2.090 2.090

BpayxunpoBeapo PEPOG yia LaKponpOBECUES UNOXPEWTELG

XpPnHatodoTkAG picBwong 525 497
MakponpdBeapeg SaVEIaKEG UNOXPEWTELG 21.937 24.551
BpaxunpdBeopeg davelakég UNOXPEWTELG YO KEP GAALO
kivnong 8.564 4.523
20voAo SAVELOKWYV UNOXPEWTEWV 33.115 31.660

To PECO npayuaTikd emITOKIO TNG ETaipeiac yia Ta pakponpoBeopa davela diagopewbnke Tnv
nepiodo and 1/1/2016 €wg 31/12/2016 o 5,10% evw yia TIC BpaxunpdBeouec OaveEIQKES
UNoxXpeWoeIC diapopPwbnke ot 5,78% (Tnv avTioToixn nepiodo Tou 2015 diagopPwOnke ot 5,13%).

To pakponpoBeopo dAvEID, CUUNEPIAAUBAVOUEVOU KAl TOU JEPOUC TOUG NOU €ival NANpwTED evTog 12

HNV@V, KAAUNTEl KUpiwg TIG avaykeg avanTugng Tng ETaipeiag kal avaAueTal wg akoAoUdwg:

nooo oe XIA. |Huepounvia

, . Aldpkela
Eupw €kdoong P
5 &rn ano Tnv nuepounvia €kdoong
OpoAoyiakod 22.477 18/11/2014 |(cupw 2.090 XIA NANPWTED TNV ENOMEVN

xpenon)

To davelo Tng ETaipeiag nepiExel nepiopioTikoUg opouc. Kata tnv 31/12/2016 n ETaipeia €ite nTav oe

OUMMOPQWON HE TOUG OPOUG Tou daveiou Tng, eiTe gixe AdBel analayr| eNPETPNONG TNG.

H xpnuaTodoTIKn HioBwon anonAnpwveTal wG akoAoUBwG:

2016 2015
Ewg 1éto¢ 2-5xpévia  Zivoho  Ewgl1étog 2-5ypévia  Zivoho
MeMovika podapaTa 626 1.669 2.2% 626 2.2% 2921
Meiov ToKol (102) (120) (22) (130) (221) (351)
Mapodoa agia peMovTKDY podw pdtwv 525 1.549 2.074 497 2,074 2,571

To YECO EMITOKIO TNG XPNHATODOTIKAG HioBwanc yia Tnv Xprion 2016 diapoppwdnke oo 5,50% .

To unodhoino Tng unoxXpEwong XpnuUatodoTikngG MioBwong Tng ETaipeiag péow Tng omnoiag Exel
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xpnuaTtodotnBei and TIG 29 ZenTepBpiou 2015 n ayopd kaivoupiou HNXavoAoyikoU €EonAICHOU

anoBrkeuonc kai dlakivnong EUNOPEUPATWV OE anoBnKeUTIKO Xwpo ot ouvdedeuevn ETaipeia, TRADE

LOGISTICS A.E.B.E. H xpnuaTtodoTikn pioBwan Anyel Tov Zentepppio Tou 2020.

19. NMpopnOUTEG KAl AOINEG UNOXPEWOEIG

O1 NpounBeUTEC Kal AoINEG UNOXPEWOEIG TNG ETaipeiac avallovTal ¢ eEnc:

2016 2015
MpopunBeuTég 20.687 22.407
Aebouleupéva £E0da 946 726
Notnoi Aoyaplacpoi BpaxunpOBECUWY UNOXPEWTEWV 156 123
YNoxpewaoelg and ¢ 6poug 2.235 2.069
MpokaTaBoAEG NneEAATWV 162 247
Ao ohloTikoi opyavigpoi 502 485
Zlvolo 24.687 26.057

20. ®opog Eicodnparog

O @OpoAOYIKOG OUVTEAEOTNC yia Tnv ETaipeia eivai 29% yia Tn xprion 2016.H Etaipeia dev £xel

eheyxOei and TIC popoloyIKEC apXEC yia Ta £Tn 2008 — 2016.

H Etaipeia yia Tic xpnoeic 2011, 2012, 2013, éxel unayxdei oTov (POPOAOYIKO EAEYXO TWV TAKTIKWV

OpkwTWV EAeykToov AoyioTwv Pe Baon Tig diaTda&eic Tou apBpou 82 nap. 5 N. 2238/ 1994, kai yia TI¢
xpnoeic 2014, 2015 kai 2016 pe Bdaon TIig diaTageic Tou apbpou 65a N. 4174/ 2013. EAaPe
MoTonoinTikd ®opoAoYIKNG ZUMKOP@WONG yia TIC xpnoeig 2011, 2012, 2013, 2014 kai 2015 evw, o

éheyxoc yia Tn xpnon 2016 ivar og €EENIEN. Kata Tnv oAokAnpwon Tou eAéyxou, n Aloiknon Tng

ETaipeiac dev avapével va nNpoKUWOUV ONUAVTIKEG UMOXPEWOEIG, Népa and auTEC MOU EXOUV

kataxwpnOei kai aneikovifovral oTig OIkovopikéc KaTtaoTtdaoelc. MNa va Bswpnbolv ol xproeig 2011,

2012, 2013 nepaiwpévec npénel va oxUoouv Ta opildyeva otnv nap. la Tou apBpou 6 MOA

1159/2011. H nepaiwon Twv xpriocwv 2014 kai 2015 npayuaTonoleital Bacel Tng MOA 1124/2015 .

O @Opog €100dNKAaToG TNG Xprong 2016 os oUykpion We Tn Xprion Tou 2015 civar:
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2016 2015

Tpéxwyv @ 6pog £L00SHHATOG 1.263 1.205
AvaBaAASpevol d 6pot:

AlO@ OPEG EVOW LATW YV MEPLOUCLIOKWY OTOLXEIWV 112 120
MPoBAEYELG VIO MNAPOXEG OTO MPOCWMIKO (14) (16)
Enidpacn aAAayRG @ OPOAOYIKWV CUVTEAECTWV 0 (7)
MpoBAéwelg (24) (6)
MpodBAswn anopsiwong anofépatog 64 (70)
ZUVOAO AQVABAAAOHEVWYV @OPWV 137 21
D O6poOGg ELOOBHHATOG 1.400 1.226

H ouppwvia petal ovopaoTikoU kal NpaypaTikoU gopoloyikoU ouvTeAeoTn Tng xprnong 2016 oe

oUyKkpion PE TN Xprion Tou 2015, aneikovi(eTal oTov akoAouBo nivaka:

2016 2015

Képdn npo ¢ 6pwv AMXA 5.259 3.975
® 6pog €1000AOTOG BATEL EQ APHOYTG @ OPOAOYIKOU

OuVTEAEDT 1.525 1.153
® 6pog nou avahoyei oe ag opoAdynTa £50da (290) 0
®bpog nou avahoyei o pn ekNNTOpEVA £€08a 150 58
NOUNEG NPOOWPLVEG BLaP OPEG 15 15
®6pog e100dfpatog o Katdotaon

AnoTeAeoPATWV 1.400 1.226

O1 avaBal\opevol @Opol  €I00dNUATOG NPOEPYOVTAl and TIC MNPOOWPIVEG OlaPOopEG  HETAEY

(POPOAOYIKNG avayvmpiong NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWY KAl avayvwpiong Toug KaTda Tn

oUVTaEn TwV OIKOVOUIKWV KATAOTACEWV.

O1 avaBaA\opevol @opol Tnv 31 AskepBpiou 2016 kai 31 Aekepppiou 2015 nou epgavidovral oTig

ouvnuuEveg OikovopikéG KaTaoTaaoeic avaiUovTal wg €EN:

2016 2015

YNOXPEWOELG:

Alag@ opd ano AoyLopo anooBEcEwY 205 0
Mp6BAewn anolnuiwong npocwnikoU (AN 19) (174) (0]
Mpo6BAeywn EE6dwv 44 0
ZdvoAo 75 0
AnalTnoeLg:

Alagp opd and Aoylopd anocBEcEwY 0 (93)
MpoéBAewn anolnuiwong npocwnikoU (AN 19) 0 128
Anopegiwon agiag anoBepdtwyv 0 70
MpoBAEwelg Aonwv eE6dwV 0 (74)
ZUvoAo 0 31
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Me OeOOpEVO OTI €KKPEUOUV O (POPONOYIKOI £AEYXOl VIO OPIOUEVEC XPNOeIC TnG ETaipsiac nou
avagépdnkav napanavw, n ETaipeia pye Baon Tnv nNpootyyion Kai TNV EPUNVEId TWV (POPOAOYIKDV
apxwv yia Tov npocdiopiohod Tou TEAIKOU (pOpou, MICTEVEl OTI EXEI OXNUATIOEl enapkn NpOBAswn yia
nbavec d1Iapopec and HeANOVTIKOUC (POpoAOYIKOUC EAEYXOUG. TO OWPEUMEVO MOCO TNG NPOBAEWNC
(POPOU YIA TIC AVEAEYKTEC POpOoAOYIKA Xprioeic Tnv 31/12/2016 kabwg kal Tnv 31/12/2015 avepyeTal

0TO NOCO TWV €UPW 94 XIA. NOU aneikovi(eTal oTn ypapur eopog €100dMUaAToC Tou naenTikouU.

21. Asopeloeig kal EVOEXOUEVEG YNOXPEWOEIG

21.1 AsopEeUOEIG

‘Exouv 000&i eyyunTIKEG ENIOTOAEC ano Tnv ETaipeia yia piobwpara, ouvoliknig agiag eupw 1.124.671
KAl €YYUNTIKEC €NIOTOAEG yia €EAO@AMON UMOXPEWOEWV BOuyaTpIKWyY, OUVOMIKNG a&iag eupw
3.500.000.

Aev unapyouv deopevoelc TnG ETaipeiac. Eniong, dev unapyouv enidikeg r und diairnoia d1apopEC
Kabwg kal ano®Aacelg JIKAoTIKWV OPYAavwv Mou €VOEXETAI va €XOUV ONMAVTIKEG ENINTWOEIG OTNV

nepIouciakn kataoraon TngG ETaipeiac.
21.2 AsiToupyikég MioBwoeig

H Etaipeia wg MIoOwTRG

H Etaipeia pioBwvel akivnta kalr eEonMIoUO yia TIC ASITOUPYIKEG TNG avaykes. Ma To okond auto

ouvanTel GUPPBACEIG ASITOUPYIKAG HiIoBwoNG,.

'Ooov agopd TIG ASITOUPYIKEG MIOBWOEIC, Ta PEAAOVTIKA MANPWTEA OUVOANIKA HICO®UATA £XOUV WG

€ENG:

2016 2015
Méexpt 1 €tog 5.739 4.990
Anoé 1-5 ém 20.450 18.829
Metd and 5 €m 12.427 12.230
Z0volo 38.616 36.049

H danavn Tng xpnong 2016 yia ASITOUPYIKEC MICOWOEIC MOU KATaxwprnonke oTa anoTeAéopara
avnABe og gupw 6.156 XIA. (2015: eupw 5.777 xIA.).

21.3 AIKAOTIKEG UNOBECEIG

Aev undpyouv enidikeg f unod diaitnoia dlIaPopec kabwe kal anoPAcelC SIKATTIKOV OpYyavwv Mou

EVOEXETAI VA EXOUV ONUAVTIKEG ENINTWOEIG OTNV NEPIOUTIAKN KaTdoTaon Tng ETaipeiac.
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22. ZuvaAAayEg He Zuvdedepéva Mépn

Qc ouvdedepéva pépn TN ETaipeiag BewpolvTal n unTpikr ETaipeia, ol BuyaTpikEC TNG, Ol CUYYEVEIC

ENIXEIPNOEIC, N Aloiknon Kal Ta avwTaTd oTEAEXN TNG.

2TOV NAapakdTw nivaka avaAuovTal ol anaiTioElC Kal UnoXpewoelc kata Tnv 31 AekepBpiou 2016 kai

31 AekeyBpiou 2015.

Anaitioeglg ano:

Ynoxpewoelg npog:

FOURLIS HOLDINGS SA
HOUSE MARKET AE
HOUSE MARKET CYPRUS
INTERSPORT CYPRUS
GENCO TRADE SRL

GENCO BULGARIAEOOD

INTERSPORT ATLETIK
MAGAZACILIK VE DIS TICARET AS

TRADE STATUS AE

Z0voAo

SPEEDEX AE

FOURLIS HOLDINGS SA
TRADE LOGISTICS SA
HOUSE MARKET AE
RENTIS SA

GENCO TRADE SRL
GENCO BULGARIAEOOD

INTERSPORT ATLETIK
MAGAZACILIK VE DIS TICARET AS

TRADE STATUS AE

ZUvoAo

31/12/2016 31/12/2015

96 0

0 1

0 2

391 0
1,500 0
1.604 1.069
1.911 588
0 4
5.502 1.664
148 124
508 605
83 488
116 264
12 21
428 362

0 46

50 33

2 0
1.347 1.943

O1 ouval\ayég Pe TIC BuyaTpIkEG Kal OUYYeVEIG eTaipeieg kaTd Tnv 31 AskepBpiou 2016 kar Tnv 31

AekepBpiou 2015 avallovTal wg EEAG:

'Ecoda nwARocEwV

Nond& €000a EKPETAAEUCNG

ZUvoAo

2016 2015
18.620 14.886
593 345
19.213 15.231
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2016 2015
'‘E€oda dolknTkAG Asttoupyiag 1437 1414
'‘EEoda Asttoupyiag diaBeong 2.810 1.632
Z0voAo 4.247 3.046

>TIc xprosic 2016 kal 2015 ol cuvaA\ayec kal auoIBEC Twv OIEUBUVTIKWV OTEAEXWV Kal MEAWV TNC
Oloiknong Arav:

2016 2015

ZuvoANayEG Kat apolBEG dleuBuvakwy OTEAEXWY

\ . 355 344
Kal HeEAwV g dloiknong

Asv ugioTavtal aAeC ouvaAAayEc, anaitrosiC — UMOXPEWOEIC TNC ETaipsiac pe Ta OiguBbuvTika
OTEAEXN Kal TA PEAN BIoiknong.

O1 ouvalAayeg pe Ta ouvOedepEva PEPN YivovTal e TOUG EYNOpPIKOUC OPOUG.

23. MetayevéaTepa Tou IooAoyiopou MeyovoTa

Aev undpyouv ONUAavTika yeyovoTa MeTayevéoTepa TnG 31/12/2016, nou va ennpealouv Tnv
OIKOVOMIKN kaTaoTaon Tng ETaipeiac.
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O1 Emoiec Oikovopikeg KataoTaoeic, n 'EkBean EAéyxou Twv OpkwTwv EAeykTwV kai n 'EkBeon
Alaxeipionc Tou AloiknTikoU XupBouAiou Tng ETaipeiac yia Tn xprion 1/1 — 31/12/2016 £xouv

avaptnBei aTnv nAekTpovikn dieuBuvon Tne ETaipeiac: http://www.intersport.gr
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